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INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF JAGAT TRADING ENTERPRISES LIMITED

Report on the audit of the Financial Results

Opinion

We have audited the accompanying financial results (“the Statement”) of Jagat Trading
Enterprises Limited (hereinafter referred to as “the Company”), for the quarter and the
year-ended March 31, 2022, attached herewith, being submitted by the Company pursuant
to the requirement of Regulation 33 of the Securities and Exchange Board of India ("SEBI”)
(Listing Obligations and Disclosure Regquirements) Regulations, 2015, as amended {"Listing
Regulations”),

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid Staterment:

a, Is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard: and

b. give a true and fair view in conformity with the recognition and measurement principles
laid down In the applicable Indian Accounting Standards and other accounting principles
generally accepted in India, of the net profit and other comprehensive income and other
financial information for the quarter and the year ended March 31, 2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
section 143(10) of the Companies Act, 2013, as amended ('the Act”). Our responsibilities
under those SAs are further described in the "Auditar's Responsibilities for the Audit of the
Financial Results” section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI)
together with the ethical reguirements that are relevant to our audit of the financial results
under the provisions of the Act and the Rules made thereunder, and we have fulfilled our
other ethical respensibilities in accordance with these requirements and the ICAl's Code of

Ethics, We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.
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Management’s Responsibilities for the Financial Results
These financial results have been prepared on the basis of the annual financial statements

The Company’s Management and the Board of Directors are responsible for the preparation

-and presentation of these financial results that give a true and fair view of the net profit and

other comprehensive income and other financial Information in accordance with the
recegnition and measurement principles laid down in Indian Accounting Standards prescribed
under section 133 of the Act and other accounting principles generally accepted in India and
in compltance with Regulation 33 of the Listing Regulations. This respensibility also includes
maintenance of adequate accounting records in-accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, Implementation and
maintenance of adeguate internal financial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the preparation

and presentation of the financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial results, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directars are also responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the financial results

Our cbjectives aré to obtain reasonable assurance about whether the financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’'s report that includes our apinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when It exists. Misstaterments can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial resuits.

As part of an audit In accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinien, The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

# (Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the act, we are also responsible for expressing an opinion on whether
the company has in place adequate internal financial controls with reference to
financials results and the operating effectiveness of the such control.

* Evaluate the appropriateness of accounting pelicies used and the reasonableness of
accounting estimates and related disclosures made by the Board of directors.




* Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a gaing concern, If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant.
deficiencies in Internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards. '

5. Other Matter

The Statement include the results for the guarter ended March 31, 2022 and March 31,
2021 are the balancing figures between audited figures in respect of the full financial yaar
ended March 31, 2022 and March 31, 2021 and the year to date figures up to the third

quarter of the current financial year and previous financial year respectively which are
subject to limited review by us.

For CHATURVEDI & CO.
Chartered Accountants
Firm Registration No. 302137E

New Delhi
MAY 30, 2022

Partner
Membership No; 513678
UDIN :22513678AJVWDFa726
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(R in Thousand)
Statermnent of Assets and Liabilities
Particulars Year Ended Year Ended
31-03-2022 31-03-2021
Audited Audited
ASSETS
1 |Financials Assets
ah Cash and cash equivalents 262150 33543
b} Receivables
1. Trade Recehvables -
li-Crthver Receivaties - -
} Leans 2862648 28,628,23
dl Investments 65,095.68 66,224,565
ef Cther financial assets, 400 4.00
1,00,350.66 95,192.31
2 |Non Financials Assets
a} Cuprent tax assets 1,722.48 554 82
b) Deferred tax assets v !
] Peoperty, plant and equipmeants 30,334,598 31.032.52
d] Other nen-Tinancial assets 75,00 1,208.35
32,682.06 32,800.86
Total Assets 1,33,033.14 1,27,893.17
LIABILITIES AND EQUITY
1 |Current Financials Liabifities
a) Payabies -
L. Trade pavables
A, total outstanding dues of micro enterprises and small enterprises; and
B total gutstanding dues of creditors-other than miceo enterprises and small enterprises.
i, Other payablas - .
1] Borrowlings 10,232.88 25,468,724
¢} Other flnancial liabilities 4802 70417
10,280.90 26,172.91
2 |Mon Firanclals Lisbilities
3 Peavizions 2,265.77 2413.79
) Other non financial liabilities 041 174.05
] Defarred tax liatilities 797.30 10278
3,063.48 2,690.62
3 jEquity
3J E‘]Lﬁh’- mara fﬂﬂ'rﬂﬂ 5081640 50.3!54'3
b} Cthir sguity B287236 48,313,234
1,19,688.76 95,129.54
Total Liabilitles and Equity 1,33,033.14 1,27,993.17
Motes

1 The audited Financial Result far the quater ended March 31, 2022 have been appraved by the Board of Director in their meéting held on May 30, Z022 after being
reviewed and recommended by the Audit committee,

I The Statitary Auditors Have reviewed these financial results pursuant to Regutation 33 of SEBI (Listing Obligations and Disclosurs Requirements) Regulations,
2015, as amended,

3 Spgment reporting a5 defined in Accounting Standard <17 is nat applicable as the Company is in engaged in MBFC Business.

4 - Other Expenses for Cuarter ended ds on March 31, 2022 fncluded donation of Rs 700 thousand.

5 The figures far the quarter ended 31 March, 2022 are the balancing figures between figures in respect of audited year to
31,2022 and unaudited figures uploaded upto 3rd quater erded on 31 December, 2021,

te published figures upto March

R | {Praveen Kusiar Goel - Chairman)
DIN Mo: 0021153

Place: New Delhi
Date: May 30, 2022
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[Rs in Thowsand |
Cash Flow Statement
Particulars Year Ended Year Ended
31403-2022 31-03-2001
Audited Audited
Cazh Flow from Operating Activities
Prafic f{loss) efore tax 23,431,849 29,532.04
Adjustment for;
Met geinfigss on falr vaive of Stock in ERcurtise - 2942065
Dividend Income on Investrisnts (330:63) {2D1.88)
Interest income on Investments (2;B13.83) [3,232:23)
Profit on sale of investments :
Het gainflgss on fair value of [nvestmant {15485,591) (20,140, 76)
falr valuation of financial Instruments 2573 (371.48)
Finance Coues 154387 1,869.38
Depreciation and Amartization 177,14 2288
Impalrment of financial Instrument 0,60 =
Operating profit before working capital changes 4,442,956 37,132.86
increavef{decreage) In Financial akilities (656.15) (129:00)
Increase/|docrease] In Provisians (129,82} 27.83
increase/fdocreasel in Non-financial fiabilities (173.64) {12.57)
(Increase)/Decreasa in Stock in socurities. 1,513.73 (43,538:08)
{increase)/dacreaga in Non-financial assats 1,133.35 Ba1:67
Finance pupenses-paid 13,5_1 1.33) 12,757:65)
[Inereaselfdecrease in Othar financial assets - -
Cash generabed from operation 2,619.30 {8,354.94)
Birect taxes [paid )/ refund [2,279.82) {FE05Z)
Met cash generated from/ (used in) operating activities 339.48 (9,075.56)
(Intreasal/Decreasa In Loany 2,542,423} {5, 165.78)
Net cash generated fram/ [usied In) operating activities (A {2;202.,95)| (14,241.34)
Cash Flow from investing Activities
Purchise of Property Plant Eguipment (39.50) {1,204.14)
{Purchase)/Sale of Investmentsnet) 11,093.15 5,506.20
Bhvidend Incsme an Investmanty 43063 301,68
Interest incame on (nvestments. 6.%89.75 3,232.23
Fiet cash fow fromy (used in) investing activities, (8 17,889.03 7,835.97
Cash Flow from Financing Activitles
Recipt/Repdyments of Borrowings{Met} {13,400.00) b AGD.00
Nt cash flow fromy (used in) Financing activitles (C) (13,400.00) 6,400.00
Net increase/{decrease] In cash and gach equivalents (A + B+ C) 2,286.07 [5:37)
Cach and cash equivalents at the beginning of the yEar 335,43 330.80.
Cash aid cash equivalents at the end of the period 1,621.50 335.43




