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INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF JAGAT TRADING ENTERPRISES LIMITED

Report on the audit of the Financial Results

1.

Opinion

We have audited the accompanying financial results (“the Statement”) of Jagat Trading
Enterprises Limited (hereinafter referred to as “the Company”), for the quarter and the
year ended March 31, 2023, attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of
India (“SEBI") (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid Statement:

a. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards and other accounting principles
generally accepted in India, of the net loss and other comprehensive income and other
financial information for the quarter and the year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under section 143(10) of the Companies Act, 2013, as amended (‘the Act”). Our
responsibilities under those SAs are further described in the “Auditor’s Responsibilities for
the Audit of the Financial Results” section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the ethical requirements that are relevant to our
audit of the financial results under the provisions of the Act and the Rules made thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Financial Results

These financial results have been prepared on the basis of the annual financial statements.
The Company’s Management and the Board of Directors are responsible for the preparation
and presentation of these financial results that give a true and fair view of the net
profit/loss and other comprehensive income and other financial information in accordance
with the recognition and measurement principles laid down in Indian Accounting Standards
prescribed under section 133 of the Act and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
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accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial results that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial results, the Board of Directors is responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the financial results

Our objectives are to obtain reasonable assurance about whether the financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial results,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal
control.

¢ Obtain an understanding of internal financial controls relevant to the audit in order
to design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the act, we are also responsible for expressing an opinion on whether
the company has in place adequate internal financial controls with reference to
financials results and the operating effectiveness of the such control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of directors.

s Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.




e Evaluate the overall presentation, structure and content of the financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safequards.

5. Other Matter

The Statement include the results for the quarter ended March 31, 2023 and March 31,
2022 are the balancing figures between audited figures in respect of the full financial year
ended March 31, 2023 and March 31, 2022 and the year to date figures up to the third
quarter of the current financial year and previous financial year respectively.
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(Rs in Thousand Except EPS)

Statement of Audited Results for the Quarter and Year Ended March 31,2023

Quarters Ended Year ended
Particulars 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
Audited Unaudited Audited Audited Audited
1 |Income from operations

(a) Interest Income 949.34 970.42 951.26 3,850.03 3,819.83
(b) Dividend Income 495.78 15.05 60.33 622.78 430.63

(c) Net Gain on Sale of Investment 4,675.39 - - 3,229.82 -
(d) Net Gain on Fair Value Changes E 419.26 1,103.10 - 28,526.55
Total Income from Operation (1) 6,120.51 1,404.73 2,114.69 7,702.63 32,777.00

2 |Other Income (2) 192.73 39.24 2.65 367.26 225.49

3 |Total Income (1+2) 5,313.24 1,443.97 2,117.33 8,069.89 33,002.50

4 |Expenses

(a) Finance Cost 257.23 248.39 304.82 1,000.04 1,543.97
(b) Net Loss on Fair Value Change 1,318.07 - - 3,856.09 -
(c) Impairment of Financial Assets - - - - 0.60
(d) Employee benefits expense 1,347.74 1,921.82 1,360.42 5,984.53 5,484.99
(e) Depreciation and amortisation expense 52.79 52.78 44.13 211.14 177.14
(f) Other expenses 703.72 623.76 1,210.72 3,893.95 3,363.91
Total expenses (4) 3,679.54 2,846.75 2,920.09 14,945.75 10,570.61

5 :;ofﬂ: / (Loss) before Exception Items and Tax (3- 2,633.70 (1,402.78) (802.75) (6,875.85) 22,431.89

6 |Exceptional items - = g = <

7 |Profit/ (Loss) Before Tax (5-6) 2,633.70 (1,402.78) (802.75) (6,875.85) 22,431.89

8 |Tax Expenses
a) Current Tax - - 603.08 - 1,116.12
b) MAT Credit Entitlement - - 52.86 - (83.41)
c) Tax Related to Earlier Year - - - 34.29 -
¢) Deferred Tax {200,06) (1.46) (1,284.74) (480.70) 794.09

Total Tax Expenses ( 8 ) (200.06) (1.45) (628.80) (446.41) 1,826.80
Net Profit / (Loss) for the Period from continuing

9 |operation (7-8) 2,833.76 (1,401.32) (173.95) (6,429.44) 20,605.09

10 |Other Comprehensive Income :

" |(:J)SSItems that will not be reclassified to profit or (29.11) (15.53) (132.03) (75.72) (62.15)
(i) Inc?me tax relating to items that will not be 7.57 4.04 34.33 19.69 16.16
reclassified to profit or loss

Sub Total A (21.54) (11.49) (97.70) (56.03) (45.99)

B |(I) Items that will be reclassified to profit or loss = e = = =
(ii) Income tax relating to items that will be reclassified : = - : %
to profit or loss

Sub Total B - - a = =
Total Other Comprehensive Income 10 (A+8) (21.54) (11,49) (97.70) (56.03) (45.99)
Total Comprehensive income for the period (Comprising

11 |profit / (loss) and other comprehensive income for the 2,812.22 (1,412.81) (271.65) (6,485.48) 20,559.10
pericd) (9+10)

12 ::icdh“;‘p Equiky Shark:Capital|(Face Valog of R0/ 50,816.40 50,816.40 50,816.40 50,816.40 50,816.40

13 |Other Equity 62,386.88 68,872.36

14 |Earnings per Equity Share (FV of Rs 10 Each)

a) Basic (Rs.) 0.55 (0.28) (0.03) (1.28) 4.05
b) Diluted (Rs.) 0.55 (0.28) (0.03) (1.28) 4.05
(Not Annualised) | (Not Annualised) | (Not Annualised) (Annualised) (Annualised)
Notes:
The audited Financial Result for the quarter and year ended March 31, 2023 have been approved by the Board of Director in their meeting held on May 30, 2023

s after being reviewed and recommended by the Audit committee.

The Statutory Auditors have audited these financial results pursuant to Regulation 33 of SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015,

- as amended.

3 |Segment reporting as defined in Account'ng Standard -17 is not applicable as the Company Is In engaged in NBFC Business.

4 Other Expenses for year ended on 31st March 2023 included donation of Rs. 2,500 thousand &s per prior approval of shareholders in AGM held on September 15,
2017
The figures for the quarter ended 31 March, 2023 are the balancing figures betwean figures in respect of unaudited year to date published figures upto 3rd quarter

5 lended 31 December, 2022.

6 |Previous quarter and year ended figure nave been regrouped/rearrangs, wherever necessary.

Place: New Delhi
Dated: 30.05.2023

For, JAGAT TRADING ENTERPRISES LIMITED

/j
PP

(Praveen Kumar Goel)
{Chairman)

DIN No: 00021153
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(Rs in Thousand Except EPS)

Statement of Assets and Liabilities

As on As on
Particulars March 31, 2023 | March 31, 2022
Audited Audited
ASSETS
Financials Assets
a) Cash and cash equivalents 7,007.43 2,621.50
b) Receivables
i. Trade Receivables - 5
ii. Other Receivables - -
c) Loans 28,182.42 28,626.48
d) Investments 56,329.30 69,098.70
e) Other financial assets 4.00 4.00
91,523.15 1,00,350.68
Non Financials Assets
a) Current tax assets 1,633.34 1,722.48
b) Property, plant and equipments 30,685.47 30,884.98
c) Other non-financial assets 75.00 75.00
32,393.81 32,682.46
TOTAL ASSETS 1,23,916.97 1,33,033.14
LIABILITIES AND EQUITY
Current Financials Liabilities
a)  Payables
i. Trade payables
A. total outstanding dues of micro enterprises and small enterprises; and = 5
B. total outstanding dues of creditors other than micro enterprises and small enterprises, ! =
ii. Other payables - =
b)  Borrowings 7,757.30 10,232.88
€)  Other financial liabilities 47.01 48.02
7,804.30 10,280.90
Non Financials Liabilities
WY MR 2,612.48 2,265.77
b)  Other non financial liabilities - 0.41
€)  Deferred tax liabilities 296.91 797.30
2,909.39 3,063.48
Equity
a)  Equity share capital
b) Other equity 50,816.40 50,816.40
62,386.88 68,872.36
1,13,203.28 1,19,688.76

TOTAL LIABILITIES AND EQUITY

1,23,916.97

1,33,033.14
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Cash Flow Statement
Year ended Year ended
Particulars March 31, 2023 March 31, 2022
Audited Audited

A Cash Flow from Operating Activities
Profit /(loss) before tax (6,875.85) 22,431.89
Adjustment for:
Profit on sale of fixed assets (7.83)
Dividend Income on Investments (622.78) (430.63)
Interest Income on Investments (3,850.03) (3,819.83)
Net (gain)/loss on fair value of Investment 3,856.09 (15,485.91)"
fair valuation of financial instruments 17.91 25.73
Finance Costs 1,000.04 1,543.97
Depreciation and Amortization 211.14 177.14
Impairment of financial instrument - 0.60
Operating profit before working capital changes (6,271.31) 4,442.96
Increase/(decrease) in Financial liabilities 0.01 (656.15)
Increase/(decrease) in Provisions (346.71) (129.62)
Increase/(decrease) in Non-financial liabilities 0.41 (173.64)
(Increase)/Decrease in Stock in securities 1,420.82 1.513.73
(Increase)/decrease in Non-financial assets - 1,133.35
Finance expenses paid (817.03) (3,511.33)
(Increase)/decrease in Other financial assets - -
Cash generated from operation (6,013.81) 2,619.30
Direct taxes (paid )/ refund 92.58 (2,279.82)
Net cash generated from/ (used in) operating activities (5,921.23) 339.48 |
(Increase)/Decrease in Loans (81.73) (2,542.42),
Net cash generated from/ (used in) operating activities (&) (6,002.96) (2,202.94)]

B Cash Flow from Investing Activities
Purchase of Property Plant Equipment (35.20) (29.50)
Proceed from sales of fixed Assets 23.57
(Purchase)/Sale of Investments(net) 7,883.99 11,098.15
Dividend Income on Investments 622.78 430.63
Interest Income on Investments 4,393.73 6,389.75
Net cash flow from/ (used in) Investing activities (B) 12,888.86 17,889.03

c Cash Flow from Financing Activities :
Receipt/Repayments of Borrowings (2,500.00) (13,400.00)
Net cash flow from/ (used in) Financing activities (C) (2,500.00) (13,400.00)
Net increase/(decrease) in cash and cash equivalents (A + B + C) 4,385.91 2,286.09
Cash and cash equivalents at the beginning of the year 2,621.52 335.43
Cash and cash equivalents at the end of the year 7,007.43 2,621.52




