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JAGAT TRADING ENTERPRISES LIMITED

REGISTERED OFFICE: 208, MAGNUM HOUSE ||, KARAMPURA COMMUNITY CENTRE,
NEW DELHI-110015
CIN: L74999DL1982PLC014411

Email: jagattradingenterpriseslimited@amail.com
NOTICE

NOTICE is hereby given that the 4280 ANNUAL GENERAL MEETING of the Members of M/s. JAGATTRADING ENTERPRISES LIMITED
will be held on Wednesday. the 24 of September 2025 at 11.00 AM at the Registered Office of the Company at 208, Magnum
House I, kKarampura Community Centre, New Delhi 110015, to fransact the following business:

ORDINA INESS

1. To receive, consider and adopt the Audited Financial Statements of the Company tor the financial year ended 31
March 2025 together with Report of the Director's & Auditor's thereon.

2. To appoint a Director in place of Shri Vikas Jalan [DIN No: 01714220}, who retires by rotation at the ensuing Annual
general Meeting and being eligible offers himself for reappointment as such as per the provisions of Section 152 (6] of
Companies Act, 2013.

SPECIAL BUSINESS

3. To appoint the Secretarial Auditors
To consider and if thought fit, to pass with or without madification [s), the following Resolution as an ORDINARY RESOLUTION.,

«“RESOLVED THAT in accordance with the provisions of Section 204 and other applicable provisions of the Companies Act, 2013
read with Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 and Regulation 24A of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, (including any statutory
modification(s) or reenactment(s) thereof, for the time being in force) and basis the recommendation of the Board of Directors of
the Company, Mr. D P Gupta of M/s. SGS Associates LLP, Practicing Company Secretary, having ICSI registration No: FCS: 2411 &
M No. 1508 be and is hereby appointed as Secretarial Auditor of the Company for a term of 5 (five) consecutive financial years
commencing from the financial year 2025-26 to the financial year 2029-30, on such remuneration as may be fixed by the Board of
Directors of the Company

4, To appoint the Internal Auditors
To consider and if thought fit, 1o pass with or without modification (s}, the following Resclution as an ORDINARY RESOLUTION.

“RESOLVED THAT pursuant to provision of Section 138 of the Companies Act 2013 and rule of the Companies (Appointment &
Remuneration) Rules 2014 and others applicable rules and provision, if any ofthe Companies Act, 2013, consentof the Board be
and is hereby appointed Mr. Sunil Gupta of M/s. Sunil Anil & Associates, Chartered Accountant, having Firm Registration No:
007464N and ICAl Registration No: 085946 as Internal Auditors of the Company for a term of 5 (five) consecutive financial years
commencing from the financial year 2025-26 to the financial year 2029-30, on such remuneration as may befixed by the Board of
Directors of the Company”.

5, Conlribution of funds to Charitable or other purpose not directly related to the business of the company in excess of the
Limit laid down in Section 181 of the Companies Act, 2013

To consider and if thought fit, to pass with or without maodification (s), the following Resolution as an ORDINARY RESOLUTION,

“RESOLVED THAT pursuant to the provisions of section 181 of the Companies Act, 2013 and all other applicable provisions, if any
of the Companies Act, 2013 or any amendment or re-enactment thereof, the Board of Directors of the Company be and is
hereby authorised to coniribute and / or donate, from time to time, fo any charitable frust and funds not directly related fo the
business of the Company or the welfare of its employees exceeding in aggregate of Rs. 75,00,000/- (Rs. Seventy-Five Lacs) or 5%
of the Company average net profit of last 3 financial year whichever is higher immediately preceding.

By Order of the Board of Directors

Jor—

Nirmal Kumar Taparia
Company Secretary
M. No: 14371

Date - 13/08/2025
Place - New Delhi




NOTES:

A member who is entitled to attend and vote at the meeting at the Annual General Meeting is also entifled to appoint a proxy
to attend and vote at the meeting instead of him-self / her-self and the Proxy need not be a member of the Company.

Proxy form duly filed, sfamped and signed and must be reached / lodge with the company at its Regisiered Office at least 48
hours before the cormmencement of the AGM.

A person can act as a proxy on behalf of members not exceeding fifty and holding in the aggregate not more than 10% of the
total Share Capital of the Company carrying voting rights. A member holding more than 10% of the total share capital of the

company carrying voting rights may appoint a single person as proxy and such person shall not act as a proxy for any other
person or shareholder.

in case of Joint Holders attending the meeting, the members whose names appear as the first holder in the order of names as
per the register of members of the company will be entitled to vote.

Pursuant to the changes introduced by the Finance Act 2020, w.e.f. April 1, 2020, the Company would be required to deduct tax
ai source (TDS) at the prescribed rates on the dividend paid loils shareholders, if any. The TDS rate would vary depending on the
residential status of the shareholder and the documents submitted by them and accepted by the Company. Accordingly, the
above referred Dividend if any will be paid after deducting TDS. The members can visit the website of the Company or RTA/ STA.
The shareholders are requested to update their PAN with the RTA (shares held in physical mode} and with depositories [shares
held in demat mode).

The Register of Members and Share Transfer Book of the Company willremain closed from Thursday the 18" of September 2025
to Wednesday the 24 of September 2025 (both days inclusive] in terms of Section 91 of the Companies Act, 2013.

Members, Proxies and Authorised Representatives are requested to bring to the meeting, the attfendance slip enclosed herewith,
duly completed and signed, mentioning therein details of their DP ID and Client ID/Folio No. along with their copy of Annual
Report.

Shareholders should inform the Company of any change in their registered address, Bank details, PAN and e-mail ID's. The
members can send their email quoting their folio no, Name, Address and Number of Shares to
jogatiradingenterprisesimited@gmail.com for registration, to receiving all communication from the company electronically.
Kindly visit the Company website www jiel.co.in 1o get the update about company.

In compliance with the MCA Circulars and SEB! Circular of dated 9, 2020 on e-voting. Notice of the AGM along with the Annual
Report 2024-25 is being sent only through electronic mode to those Members whose e-mail addresses are registered with the
Company. RTA or CDSL / NSDL (“Depositories”). Members may nofe that the Notice and Annual Report of 2024-25 will also be
available on the Company's website www.jtel.co.in. websites of the Stock Exchanges i.e. MSEl at www.mselin ond on the
website of CDSL at www.evolingindic.com. If any Member has reguested for a physical copy who have not registered their e-
mail addresses, physical copies are being sent by the permifted mode.

. The Company has appointed Registrar and Share Transfer Agent fo M/s. Skyline Financial Services Pvi. Ltd, D-153A, 1#tFloor, Okhla

Industrial Area, Phase-1, New Delhi 110020, www.skylinerta.com

. SEBI vide Nofification dated 30-11-2018 has come out with SEBI (Listing Obligations and Disclosure Reguirements] {fourth

Amendment] Regulations, 2018 ("The New Regulations”) to further amend the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The New Regulations have inter alio amended the Regulation 40 of SEBI (LODR] Regulations,
2015 and as per amended Regulation 40, the requests for effecling fransfer of securities shall not be processed uniess the
securities are held in the dematerialized form with a depository except in the cases of fransmission or fransposition of securities. In
view of above amended Regulation, you are requested to open a de-mat account with a Depository.

SEBI has, vide the Circular No. SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2021/655 dated November 3, 2021, mandated the furnishing
of PAN, email address, mobile number, bank account details and nomination by holders of physical securities. Fotios wherein any
one of the cited documents/details are not available on or after April 01, 2023, shall be frozen by the Registrars and Transfer
Agent of the Company (RTA] and you will not be eligible fo lodge grievance or avail service request from the RTA and nof
eligible for receipt of dividend in physicol mode. Holders of Physical securities are requested to furnish the details immediately fo
RTA / §TA. Demat accounf holders are requested to reach ouf fo their respective DP,

. The Securities and Exchange Board of India {SEBI) has mandated the submission of Permanent Account Number (PAN) by every

parficipant in securities market. Members holding shares in electronic form are, therefore, requested to submit their PAN to their
DP with whom they are maintaining their demat accounts. Members holding shares in Physical Form can submif their PAN 1o the
Company / Skyline Financial Services Pvt. Ltd (RTA).

Members may note that Notice of the 42r¢ Annual General Meeting of the Company. Annual Report, Attendance Slip, Proxy
Form and e-voling instructions are also available on the Company Website ie. www.jtel.co.in and CDSL at
www.evotingindia.com

All the Material Documents, Resolutions, Memorandum and Articles of Association, Statutory Registers etc. are open for
inspection to the members during Business Hours.
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In accordance with the provisions of Section 108 of the Companies Act, 2013 read with Companies (Management and
Administration) Rules, 2014, the shareholders may exercise their option through electronic voting system. and the Company is
providing the facility for voling by electronic means (e-voting) to all the members. The Company has engaged in the services of

Central Depository Services (India) Limited (CDSL) to provide e-voting facilities and enabling the members to cast their vote ina
secured manner. It may be noted that this e-votling facility s optional. This facility wil be available ot fthe link
www.evolingindia.com during the following period:

. E-voting shall not be allowed beyond 5.00 P.M. September 23, 2025. During the e-voting period, the shareholders of the

company, holding shares either in Physical or Dematerialised form as on cut - off date may cast their voie elecironically. The cut
- off date of e - voting period is Tuesday, September 16, 2025. The company has engaged the services for E Voling with Central
Depository Services (India) Limited [CDSL).

The procedure of £ voting shall be as follow through e voting platform at www.evolingindia.com provided by Ceniral Depository
Services (India) Lid., if you are first time user follows the steps given on website of the Company and CDSL. In case you have any
query regarding e voting you may refer the FAQ and e voting manual available at www.evolingindia.com under the help
section or write an email to helpdesk.evoting@cdslindia.com

The Board of Director has appointed M/s SGS Associates LLP [Company Secretaries Firm) 1¢' Floor, 14, Rani Jhansi Road, New
Delhi 110015 as Scrutinizer for conducting the e-voting process, Scrutinizer will submit the final report as soon as possible affer the
last date of receipt of e-voling but not later than closing of the business hours on 27 September 2025,

That the facility for voting, either through electronic voting sysiem or polling paper shail also be made cvailable at the meeting
and members attending the meeting who have not already cast their vote by remote e-voting shall be able to exercise their
right at the meeting.

That the members who have cast their vote by remote voting prior to the meeting may also attend the meeting but shallnot be
entitled to cast their vote again.

The details process and manner for remote e-voting are explained herein below using NSDL / CDSL e-Voting system.
The Remote E-Voting Commence on September 20, 2025, at 10.00 AM and End of e-voting on September 23, 2025, at 5.00 PM
Login method for Individual shareholders holding securities in demat mode:

Login method for e-Voting and joining virtual meetings for Individual shareholders holding securities in demat mode in terms of
SEB| circular dated December 9, 2020, on e-Voling facility provided by Listed Companies, Individual shareholders holding
securities in demat mode are allowed to vote through their demat account maintained with Depositories and Depository
Participants. Shareholders are advised to update their mobile number and email Id in their demat accounts to access e-Voting
facility.

Type of shareholders Login Method Individual Shareholders holding securities in demat mode with NSDL:

If you are already registered for NSDL IDeAS facility, please visit the e-Services website of NSDL. Open web browser by typing the
following URL: hitps://eservices.nsdl.com either on a Personal Computer or on a mobile. Once the home page of e-Services is
launched, click on the “Beneficial Owner"” icon under “Login” which is available under “IDeAS” section. A new screen will be
opened. You will have to enter your User ID and Password. After successful authenfication, you will be able fo see e-Voling
services. Click on “Access to e-Voling” under e-Voting services and you will be able to see e-Voting page. Click on options
available against company name or e-Voling service provider - NSDL and you will be re-directed to NSDL e-Voting website for
casting your vote during the remote e-Voiing period or joining virtual meeting & voling during the meeting.

If the user is not registered for IDeAS e-Services, option to register is available at https://eservices.nsdl.com/ Select "Register
Online for IDeAS" Portal or click at hitps:// eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp, Upon successful registration,
please follow the steps given above.

Visit the e-Voting website of NSDL. Open web browser by typing the following URL: hitps://www.evoting.nsdl.com either on a
Personal Computer or an a mobile, Once the home page of e-Voting system is launched, click on the icon “Login” which is
available under 'Shareholder/Member' section. A new screen will be opened. You will have fo enter your User ID [i.e. your
sixteen-digit demat account number held with NSDL), Password/OTP and o Verification Code as shown on the screen. After
successful authentication, you will be redirected to NSDL Depository site wherein you can see e-Voling page. Click on options
available against company name or e-Voling service provider - CDSL and you will be redirected to e-Voting website of CDSL for
casting your vote during the remote e-Voting peried or joining virtual meeting & voting during the meeting.

Individual Shareholders holding securities in demat mode with CDSL:

Existing users who have opted for Easi /Easiest, can login through fheir user id and password, Option will be made available to
reach e-Voting page without any further authentication. The URL for users to login to Easi/ Easiest are hitps://web.cdslindia.com/
myeasi/home/login or www.cdslindia.com, www.evotingindia.com and click on New System Myeasi.

After successful login of Easi/Easiest the user will be also able fo see the e-Voting Menu. The Menu will have links of e-Voting
service provider (ESP) i.e. CDSL portal. Click on CDSL fo cast your vote.

If the wuser is not registered for Easi/Easiest, oplion to register is available at  hips://web.
cdslindia.com/myeasi/Registration/EasiRegistration.
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Altematively, the user can directly access e-vVoting page by providing demat Account Number and PAN No. from a link in
www cdslindia.com, www.evotingindia.com home page. The system will authenticate the user by sending OTF on registered
mobile number & Email as recorded in the demat Account. After successful authentication, users will be provided links for the
respective ESP i.e., CDSL where the e-Voting is in progress.

Individual Shareholders (holding securities in demat mode) log in through their depository paricipants.

You can also login using the login credentials of your demat account through your Depository Participant registered with
NSDL/CDSL for e-Voting facility.

Once loggedin, you will be able to see e-Voting option. Once you click on e-Voling option, you will be redirected to NSDL/CDSL
Depository site after successful authentication, wherein you can see e-Voting feature.

Click on options available against company name or e-Voting service provider-CDSL and you will be redirected fo e-Voling
website of CDSL for casting your vote during the remote e-Voting period or joining virtual meeting & voting during the meeting.

Important note: Members who are unable fo retrieve User 1D/ Password are advised to use Forget User ID and Forget Password
opfion available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login through
Depository i.e. NSDL and CDSL.

Login type Helpdesk details

Individual Shareholders holding securities in demat mode with NSDL  Members facing any technical issue in login can
contact NSDL helpdesk by sending a request at
evoling@nsdi.co.in or call at toll free no.: 1800 1020 990
and 1800 22 44 30

Individual Shareholders holding securities in demat mode with CDSL www .evotingindia.com or helpdesk by sending a

And facing any technical issue in login can contact request at helpdesk. evoting@cdslindia.com or contact
at 022- 23058738 or 022-23058602, 23058738, 23023333,
23058542-43, Fax:  022-23002043, 1800225533,
9819037049, 9920383858,

Login Method for e-voting and joining virtual meeting for shareholders other than individual shareholders holding securities in
demat mode and Shareholders holding securities in physical mode,

How to Log-in fo NSDL e-Voting website:

Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https://www.evoting.nsdl.com/ either on a
Personal Computer or on a mobile. Once the home page of e-Voting system is launched, click on the icon “Login" which is
available under ‘Shareholder/Member’ section.

A new screen will open. You will have to enter your User ID, your Password/OTP and a Verification Code as shown on the screen.
Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at https://eservices.nsdl.com/ with your existing
IDEAS login, Once you log-in fo NSDL eservices after using your log-in credentials, click on e-Voting and you can proceed fo Step
2 i.e. Cast your vote elecironically.

Your User ID detdils are given below:

Manner of holding shares i.e,, Demat (NSDL or CDSL) or Physical Your User ID is:

For Members who hold shares in demat account with NSDL 8 Character DP ID followed by 8 Digit Client ID For example if your DP
ID is IN300*** and Client ID is 12****** then your user D is IN30Q™** | 277****,

For Members who hold shares in demat account with CDSL. 16 Digit Beneficiary ID For example if your Beneficiary 1D is
lzlﬂﬂnl.ttoﬁtttt Then YOUT User ]D is l?tttttt.titt***.

For Members holding shares in Physical Form: EVEN Number followed by Folio Number registered with the company for example
if folio number is 001*** and EVSN is 250818030 then user ID is 250818030001 ***

Password details for shareholders other than Individual shareholders are given below:
If you are clready registered for e-Voling, then you can users your existing password to login and cast your vote.
If you are using NSDL e-Voling system for the first fime, you will need to retrieve the ‘initial password' which was communicated

to you. Once you retrieve your 'initial possword, you need to enfer the "inifial password' and the system will force you to change
your passwaord.



How to retrieve your ‘initial password:

f youremail ID is registered in your demat account or with the company, your ‘initial password' is communicated to you on your
email ID. Trace the email sent fo you from NSDL from your maitbox. Open the email and open the attachment i.e. a .pdf file.
Open the .pdf file. The password o open the .pdf file is your 8 digits client ID for NSDL account, last 8 digits of clieni ID for CDSL
account or folio number for shares held in physical form. The .pdt file contains your 'User ID' and your ‘initial password' .

If your email ID is not registered, please follow steps mentioned below in process for those shareholders whose email ids are not
registered

if you are unable to retrieve or have not received the “Initial password" or have forgotten your password:

Click on “Forgot User Details/Password 2" (If you are holding shares in your demat account with NSDL or CDSL) option available on
www evoiing.nsdl.com, www.evolingindia.com

Physical User Resel Password? (If you are holding shares in physical mode) option available on www.evoling.nsdl.com,
www.evotingindia.com

It you are still unable to get the password by aforesaid two options, you can send arequest af helpdesk.evoting@cdsindia.com
evoling@nsdl.co.in mentioning your demat account number/folio number, your PAN, your name and your registered address
etc.

Members can also use the OTP {One Time Password] based login for casting the votes on the e-Voling system of NSDL.
After entering your password, tick on Agree to “Terms and Conditions"” by selecting on the check box.

Now, you will have fo click on "Login" button, after you click on the “Login” bution, Home page of e-Voting will open.

How to cast your vote electronically on NSDL / CDSL e-Voting system?

After successful login at Step 1, you will be able to see all the companies "EVEN" in which you are holding shares and whose
voting cycle and General Meeting is in active status,

Select "EVSN" of company for which you wish to cast your vole during the remote e-Voting period and casting your vote during
the General Meeting."

Now you are ready for e-Voting os the Voting page opens.

Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares for which you wish to
cast your vote and click on "Submit” and also "Confirm" when prompted.

Upon confirmation, the message “Vote cast successfully” will be displayed.

You can also take the printout of the votes cast by you by clicking on the print option on the confirmation page, Once you
confirm your vote on the resolution, you will not be allowed to madify your vote.

General Guidelines for shareholders

Institutional Shareholders (i.e. other than individuals, HUF, NRI elc.) are required to send scanned copy (PDF/IPG Format) of the
relevani Board Resolution/ Autherity letter etc., with attested specimen signature of the duly authorized signatory(ies) who are
authorized to vote, to the Scrutinizer by e-mail to sgsdel@gmail.com with a copy marked to helpdesk@evotingindia.com. It is
strongly recommended not to share your password with any other person and take utmost care ta keep your password
confidential, Login to Ihe e-voting website will be disabled upon five unsuccessful attempts o key in the correct password. In
such an event, you will need to go through the “Forgot User Details/Password?"” or "Physical User Reset Passworci2" option
available on helpdesk.evoting@cdslindia.com, www.evotingindia.com to reset the password. In case of any queries, you may
refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting user manual for Shareholders available at the
download section of helpdesk.evoting@cdslindia.com, www.evotingindia.com or call on their toll free nos. or send arequest al
helpdeski@evotingindia.com, evoting@nsdl.co.in.

For registration of email id for obtaining Annual Report and user id/password for e-voting and Updation of bank account
mandate for receipt of dividend Registration of email id for Physical Holding Please get your email ID registered with Skyline
Financial Services Pvi. Lid (RTA} by clicking the link: www.skvlinerta.com and follow the Registration process as guided therein or
by them. You are requested to provide details such as Name, Folio Number, scanned copy of the share certificate (front and
back), PAN (self-attested scanned copy of PAN card), AADHAR (self-aftested scanned copy of Aadhar Card), mobile number
and e mail id.

Permanent Registration for Demat shareholders Please contacts with your Depository Participant (DP) and register your email
address details in your demat account, as per the process advised by your DP.

Temporary Registration for Demat shareholders, please get your email addressesregistered with RTA and follow the registration
process as guided ftherein. You are requested fo provide details such as Name, DPID, Client ID (16 digits DPID + CLID or 16 digits
beneficiary ID) PAN (self-attested scanned copy of PAN card). mobile number and e-mail id. {The data will be only used as
referral data and will not be updated in the system). Kindly update your details with the respective DP for having the record
permanenily.
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Note: Shareholders whose e-mail IDs are not registered may send an e-mail request to helpdesk.evoting@cdsiindia.com for
obtaining User ID and Password by providing the details mentioned above, alternatively may contact 1o RTA of the Company by
clicking the link: www skylinerta.com

General guidelines for e Voting participation: Members who have not cast their vote on the resclutions through remote e-voting
shall be eligible to vote through the e-voting system during the AGM by clicking the link, hitps.//www.evotingindia.com,
Institutional Shareholders {i.e. other than individuals, HUF, NR| etc.} are required to send scanned copy (PDF/JPG Format) of the
relevant Board Resolution/ Authority letter etc., with attested specimen signature of the duly authorized signatory(ies), fo the

Scrutinizer by e-mail to sgsdel@amail.com with a copy marked to helpdesk.evoting@cdslindia.com for authorizing its
representatives to attend the AGM

Details / Information briefly of Annual General Meeting.

Time, day and date of AGM: 11,00 AM IST, Wednesday, September 24, 2025

Book closure date, Thursday, September 18, 2025, o Wednesday, September 24, 2025

Information of Audited Report, AGM Notice, | Tax (TDS) etc. Kindly Visit at www jtel.co.in

Cut-off date for e-voting Tuesday, September 16, 2025

E-voting start time and date 10:00 a.m. I5T, Saturday, September 20, 2025

E-voting end time and date 5:00 p.m. ST, Tuesday, September 23, 2025

E-voting website of CDSL hitps://www.evolingindia.com

Name, address and contact details of e-voting service provider: CDSL, Central Depository Services india Limited, A Wing,
25th Fleor, Marathon Futurex, Mafatial Mill Compounds, N M Joshi Marg, Lower Parel [East), Mumbai — 400013, Tel: 022-
23023333, Fax: 022-23002043

E-Voting Helpdesk Timings: Monday - Friday : 10:00 AM to 6.30 PM, Toll Free : 1800225533, If you have any queries or feedback
regarding the e-Voting System you may mail us at helpdesk.evoling@cdslindia.com or contact Mr. Nitin Kunder {022-23058738) or
Mr. Surgj Ramesh (022-23058543) or Mr. Rakesh Dalvi (022-23058542).

Name, address and contact details of Registrar and Share Transfer Agent: M/s. Skyline Financial Services Pvi. Lid, D-153A, 14
Flaor, Okhla Industrial Area, Phase-1,  New Delhi 110020, Ph: 011-24812482, www.skylineta.com, Email: info@skylinerta.com,
admin@skylinerta.com, compliance@skylinerta.com

Explanatory statement pursuant to section 102(1) of the Companies Act, 2013

Iltem No: 3

Regulation 24A of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“Listing Regulations™) requires every listed entity fo appoint a Company Secretary or a Firm of Company Secretary(ies) as a
Secretarial Auditor based on recommendation of the board of directors. The Board of Directors, at its meeting held on 13.08.2025
has, considering the experience and expertise and on the recommendation of the Audit Commitiee, recommended fo the
members, appointment of Mr. D P Gupta, Practicing Company Secretary of M/s. SGS Associates LLP, Practicing Company
Secretary, having ICS| registration No: FCS: 2411 & M No. 1509 as Secretarial Auditor of the Company for a term of 5 (five}
consecutive financial years commencing from the financial year 2025-26 to the financial year 2029-30, at aremuneration of INR
33,000/- plus the applicable GST for the financial year 2025-26 and on such remuneration as may be determined by the Boord of
Directors of the Company, from time to time. Mr. D P Gupta as Company Secretary, is a fellow member of the Institute of
Company Secretaries of india (*ICSI") and has more than 35 years of experience in corporate secretarial practices, Insolvency
Professional and a IBBI registered Valuer for Securities and Financial Assets,

Mr. D P Gupta has agreed to his appointment as Secretarial Auditor, if appointed, and has confirmed that he has subjected
himself and holds a valid certificate issued by ICSI. Further, Mr. D P Gupta has confirmed that he is eligible for appointment as the
secretarial Auditor and has not incurred any disqualification specified by the Securities and Exchange Board of India.

The remuneration shall be fixed by the Board of Directors based on the recommendation of the Audit Commitiee of the
Company. In accordance with the provisions of Regulation 244 of the Listing Regulations, the appointment of Secretarial Auditor
is required 1o be approved by the members of the Company. Accordingly, approval of the members is sought by passing the
Ordinary Resolution as set out at ltem No. 3 of this Notice.

None of the Directors / Key Managerial Personnel of the Company / their relatives are, in any way, concerned or inferested,
financially or otherwise, in the resolution. The Board of Direciors commends the Ordinary Resolution set out at lfem No. 3 of this
Nofice for approval by the members

Item No: 4

Your Company wishes to appoint Internal Auditor of the Company in pursuance of provisions of Section 138 of the Companies
Act 2013 and rule of the Companies {Appointment & Remuneration) Rules 2014 and others applicable rules and provisions, if any
of the Companies Act, 2013 recommendation of the board of directors. The Boord of Directors, at its meeting held on 13.08.2025
has considered the experience and expertise and on the recommendation of the Audit Committee, recommended to fhe
members, appointment of Mr, Sunil Gupta of M/s. Sunil Anil & Associates, Chartered Accountant, having Firm Registration No:
007464N and ICAl Registration No: 085946 as Internal Auditors of the Company for a term of 5 {five) consecutive financial years
commencing from the financial year 2025-26 to the financial year 2029-30, on such remuneration as may be determined by the
Board of Directors of the Company, from fime to time. Mr, Sunil Gupta as Chartered Accountant is a fellow member of the
institute of Chartered Accountant of India (“ICAI") and has more than 30 years of experience in corporate practices.



Mr. Sunila Gupla has agreed 1o his appeiniment as Internal Auditers, if appointed, and has confirmed that he has subjected
himself and holds a valid certificate issued by ICAL Further, Mr. Sunil Gupta has confirmed that he is eligible for appointment as
the Infernal Auditors and has not incurred any disqualification specified by the Securities and Exchange Board of India,

The remuneration shall be fixed by the Board of Directors based on the recommendation of the Audit Committee of the
Company. In accordance with the provisions of Regulation 24A of the Listing Regulations, the appeintment of Secretarial Auditor
is required fo be approved by the members of the Company. Accordingly, approval of the members is sought by passing the
Ordinary Resolution as set out at Item No. 4 of this Notice.

None of the Directors / Key Managerial Personnel of the Company / their relatives are, in any way, concerned or infterested,
financially or otherwise, in the resolution. The Board of Directors commends the Ordinary Resolution sef out at ifem No. 3 of this
Notice for approval by the members

ftem No:

As per section 181 of the Companies Act, 2013, approvals of the members is necessary for contribution to any Charitable Trust,
NGO and other funds not directly relating to the business of the company or the welfare of its employees any amount the
aggregate of which will, in any financial year exceed Rs 50,000/- (Fifty Thousand) or 5% of the Company average net profit as
determined in accordance with the provisions of section 198 of the Companies Act, 2013 during the 3 financial year immediately
preceding, which- ever is greater.

The Company has been receiving several application and request for contribution to charitable, NGO and ofher funds for
various noble causes. As a gesture of munificence, the Company must make donations and keep its commitment fowards the
society. Hence your Board seeks the approvals for donation up-to Rs. 75,00,000/- (Seventy- Five Lacs) in the any financial year of
the Company, since the amouni seeks to donate is higher amount than the limit as stipulated vide the provision of section 181 of
the Companies Act, 2013 and accordingly the resolution is proposed for the approval.

As required under section 181 of the Companies Act, 2013, resolution is being proposed to seek your consent / approvals.

None of the Directors and CFQ, KMP, Manager or their relatives, if any, are inferested or concemed financially or otherwise in the
proposed resolution,

Your directors recommend the aforesaid resolutions for the approval by the members as Special Resolution.

By Order of the Board of Directors

o

Nirmal Kumar Taparia
Company Secretary
M. No: 14371

Date - 13/08/2025
Place - New Delhi




BOARD REPORT

To,
Dears Members,

Yours directors have pleasure in presenting their 4280 ANNUAL REPORT on the Business and Operation of the Company
together with Audited Statement of Accounts for the financial year ended 315 March 2025.

FINANCIAL RESULT

The standalone financial performance of the Company for the financial year ended 31st March 2025 is summarized below:

Particulars For the Financial Year For the Financial Year
ended 31.03.2025 ended 31.03.2024
As Per IND-AS As per Ind-AS
{Rs. in Thousand) (Rs.in Thousand)
Revenue from operation 9618.49 2327627
Total Expenses 18,464.60 25914.79
Net Profit/{Loss} Before Tax -8,848.11 -2,638.52
Current Tax 103.34 1,354.99
Deferred Income Tax -1.057.38 -973.77
Mat Credit Entitlement -103.34 0.00
Tax Paid for Earlier Year 0.00 0.00
Profit/{Loss) after Tax -7.790.73 -3,019.74
Add: other Comprehensive Income 100.77 -110.46
fotal Comprehensive Income for the Year -7,689.95 -3,130.20
Less: Transfer to Share Capital A/c 0.00 0.00
Profit/{Loss) brought forward 37.229.29 40,35%.09
Balance carried over to Balance Sheet 29,539.34 37,229.29
([Excepl RBI Reserve]

STATE OF COMPANY'S AFFAIRS

Your Company main business is fo dealin Finance, Investment and Sale & Purchase of Equity Shares, Mutual Fund, Securities.
Your directors are constantly trying to deploy the funds of the Company to the best possible options available to maximise
the retumns and value to the shareholders.

DIVIDEND

Yours directors do not recommend any dividend for the year under review on the Equity Share Capital of the Company.
TRANSFER TO RESERVES

four directors do not propose to fransfer any sum to Reserve for the financial year ended 31st March, 2025.

SUBSIDIARY / JOINT VENTURE / ASSOCIATES COMPANIES

The Company does not have any Subsidiaries / Joint Venture / Associates Companies during the year under review.
POLICY ON DIRECTOR APPOINTMENT AND REMUNERATIOIN

In adherence to the provisions of Section 134(3}{e) and 178(1) & (3] of the Companies Act, 2013 the Board of Directors
declared that upon recommendation of the Nomination and Remuneration commitiee approved by policy on director's
appointment and remuneration, including, criteria for determinig qualifications, positive attributes, Independence of a
Director and other matters, while formulate the Nomination & Remuneration Policy the Provision mentioned U/s 178(4) have
been taken into consideration.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNING & QUTGO
A. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION

The particulars as required under the provisions of Section 134(3} (m) of the Companies Act, 2013 in respect of conservation
of energy and technology absorption have not been furnished considering the nature of activities undertaken by the
company during the year under review.

FOREIGN EXCHANGE EARNINGS AND OUTGO

Earnings Nil
Outgo Nil




DIRECTOR'S RESPONSIBILITY STATEMENT

Pursuant to provision of section 134(3)(c) of the Companies Act, 2013, the Directors state that-

A. In the prepaoration of the Annual Accounts for the year ended 31+ March 2025, the applicable IND-AS accounting
standards have been followed along with proper explanations.

B. Appropriate Accounting Policies have been applied consistently. Judgment and estimates, which are reasonable and
prudent, have been made fo give a frue and fair view of state of affairs of the company as at the end of the financial
year and of the profit of the company for the period.

C. Proper and sufficient care has been taken for the mainfenance of adequate accounting records in accordance with the
applicable provisions of the Companies Act, 2013, for safeguarding the assets of the Company and for preventing and
detecting fraud and other imegularities.

D. The Annual Accounts for the year ended 313 March 2025 have been prepared on a going concern basis.

E. Thelnternal Financial control as laid down have been followed by the Company and such internal financial controls are
adequate and were operating effectively.

F. The proper systems devised by the Board of Directors of the Company to ensure Compliance with the provision of ail
applicable lows and that such systems were adequate and operating effectively.

CONTARCTS AND ARRANGEMENTS WITH RELATED PARTIES

There was no contract arangement made during the Year; hence your company do not attract Provision of Section 188sub
section 1 of the Companies Act, 2013. Accordingly Form No AOC -2 annexed to the Direclor Report.

BOARD EVALUATION

The performance evaluation of the board of directors as stipulated under listing regulations and Section 134 of the
Companies Act, 2013 read with Rule 8 (4] of (Companies Accounts] Rules, 2014, a formal Annual Evaluation process has
been carmied out tor evaluating the performance of the Board, its Committees and the individual Directors.

The performance of the Board was evaluaied by the Board after seeking inputs from all the directors on basis of criteria, such
as, board composition and structure, effectiveness of board processes, information anf functioning, etc.

The performance of the committees was evaluated by the board after seeking inputs from the committee members on the
basis of criteria, such as, composition of committees, effectiveness of committee meetings, etc.

The Board and the Nomination and Remuneration Commitiee defined the criteria, such as, contribution of the individual
director to the board and committee meetings, preparedness on issue fo be discussed, meaningful and constructive
contribution and inputs in meetings elc. and reviewed performance of individual Directors. In addition, the Chairman was
also evaluated on the key aspects of his role,

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE SOCIAL RESPONSIBILITY INITATIVES

The Company has not developed and implemented any Corporate Social Responsibility initiatives as the said provisions of
Section 135 of the Companies Act, 2013 are not applicable.

DIRECTORS AND KEY MANAGERAL PERSONNEL

The Board consist of non-executive directors including independent directors who have wide experience in different
disciplines of corporate funclioning.

Mr. Vikas Jalan, is retiring by rotation at the ensuing AGM and being eligible offers himself fo be re-appointed as such,
The Company has received declarations of Independence from all the Independent Directors of the Company confirming
that they meet the criferia of independence as prescribed both under the Act and SEBI (Listing Obligation and Disclosure
Requirements) Reguiation, 2015.

The Company has devised a policy for performance evaluation of Independent Directors, Board Commitiees and other
Individual Direcior which includes criteria for performance evaluation of the Directors, Independent Directors and Non-
Executives Directors.

STATEMENT OF DECLARATION(S) BY INDEPENDENT DIRECTOR UNDER SCTION 149(8)

The Board of Director of your Company state that all the Independent Directors meets the criteria of independence as
provided in Section 149(4) of the Companies Act, 2013

STATUTORY AUDITORS AND THEIR REPORT

The Notes on Financial Statements referred to in the Auditors’ Report given by M/s. Rajesh Kumar Gokul Chandra &
Associates, Chartered Accountants (ICA| Firm registration No: 32389 1E) are self-explanatory and do not call for any further
comments, and report does not contain any reservation, qualification or adverse remark.

SECRETARIAL AUDITOR

Pursuant to the provisions of Section 204 of the Companies Act, 2013 read with the Companies [Appointment and

Remuneration of Managerial Personnel) Rules, 2014, your directors appointed M/s, SGS Associates LLP, Company Secretaries,
to undertake the Secretarial Audit for a period of 5 years commencing from the financial year 2025-26 fill 2029-30.



The Secretarial Audit Report for the Financial Year ended 31 March 2025 is annexed herewith which form part of this Board
Repeort. The Secretarial Audit Report does not contain any disqualification, reservation or adverse remark.

DISCLOSURE, AS TO WHETHER MAINTENANCE OF COST RECORDS

The Blo_ard of Directors did not appoint any Cost Auditor owing to non applicability to appoint Cost Auditorin your Company
specified by the Ceniral Government under sub-section (1} of Section 148 of ihe Companies Act, 2013, is required by the
Company and accordingly such accounts and records are made and maintained,

AUDIT COMMITTEE

The Audit committee of the Company comprises Independent Directors namely Shri Vikas Jalan (Chairmanl, Shri P K Goel
and Shri Keshav Garg as other members, all recommendations made by them duly accepted by the Board during the
financial year ended as on 31 March 2025.

BOARD MEETING CONDUCTED DURING THE YEAR UNDER REVIEW

The Company had é {Six} Board meeting during the financial year under review, on dated 01.04.2024, 30.05.2024, 14.08.2024,
30.08.2024, 13.11.2024 and 10.02.2025, in respect of the meeting proper notice was given and the proceeding were properly
recorded.

PARTICULARS OF LOANS GIVEN, INVESTMENTS MADE GUARANTEE GIVEN AND SECURITY PROVIDED

Your Company is a NBFC, duly registered with Reserve Bank of india, hence of Section 186 (11) of the Companies Act, 2013
read with Rule 11 of the Companies (meeting of Board and its Power) are not attracted to your Company.

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF THE COMPANY OCCURRED BETWEEN
THE END OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL STATEMENT RELATE AND THE DATE OF THE REPORT

The Company has adopted the Indian Accounting Standards ('Ind AS') notified under Section 133 of the Companies Act,
2013{'the Act') read with the Companies {Indian Accounting Standards) Rules 2015 (as amended) from April 1, 2019 and the
effective date of such transition is April 1, 2018. Such transition has been carried out from the erstwhile Accounting Standards
notified under the Aci, read with relevant rules issued thereunder and the guidelines issued by Reserve Bank of India (‘RBI')
(collectively referred to as the ‘Previous GAAP'). Accordingly impact of transition has beenrecorded in the opening reserves
as at April 1, 2018 and the corresponding figures presented in these results have been restated/ reclassified.

STATEMENT RELATING TO RISK MANAGEMENT POLICY

Risk Management is the process of identification, assessment and prioritization of risks followed by coordinated efforts to
minimize, monitor and mitigate/conirol the probability and/orimpact of unferfunate events or ta maximize the realization of
opportunities. The Company has laid down a comprehensive Risk Assessment and Minimization Procedure which isreviewed
by the Board from time to time. These procedures are reviewed o ensure that executive management conftrols risk through
means of a properly defined framework. The major risks have been identified by the Company, and its mitigation process /
measures have been formulated in areas such as business, project execution, events, financial, human, environment and
statutory compliance.

DEPOSITS

The Company has not accepted deposits from the Public / Fixed Deposits from the Public in accordance with the Directions
issued by the Reserve Bank of India and provisions of section 73 o 76 of the Companies Act, 2013 and the rules framed there
under.

NON-BANKING FINANCIAL COMPANIES PRUDENTIAL NORMS (RESERVE BANK) DIRECTIONS, 2007 (NBFC REGULATIONS).

In terms of paragraph 13 of the Non-Banking Financial (Non-Deposit Accepting or Holding] Companies Prudential Norms
(Reserve Bank| Directions, 2007, the particulars as applicable to the company are appended to the Statement of Accounts.

DETAILS OF FRAUD REPORTED BY AUDITORS

During the year under Review, no details of fraud reported by statutory auditor of the company under Section 143(12) of the
Companies Act, 201 3.

Web address, if any, where annual return referred to in sub-section (3) of section $2 has been placed

Annual Return of the Company as mentfioned under sub-section (3] of section 92 will be placed on the Website of the
Company i.e., www jtel.co.in

INTERNAL FINANCIAL CONTROL

The Company has an adequate system of inferal controlin place. It has documented policies and procedure covering all
financicl and operating functions. These conirols have been designed to provide a reasonable assurance with regards to
maintaining of preper accounting control for ensuring reliobility of financial reporting, menitoring of operation and protecting
assels from unauthorised use or losses, compliance with regulation. The Company has continued its efforts to align all its
processes and control with global best practices.



DETAILS OF MATERIAL ORDER PASSED BY COURT / TRIBUNAL / REGULATORS

No material order passed by any Court / Tribunal / Regulators in favour or against the Company during the year under
review.

DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION PROHIBITION & REDRESSAL) ACT, 2013
The Company has Zero Tolerance towards sexual harassment of workplace and has adopted a policy on prevention,
prohibition and redressal of sexual harassment af workplace inline with the provisions of the Sexual Harassment of Women at
Workplace (Prevention Prohibition & Redressal) Act, 2013 and rules thereunder. During the Financial year 2024-25, there was
no case filed under the said act and/or policy adopted by the company.

Statement complaints pending at the beginning and at the end of the year

Complaint Received Complaint Disposed Open Pending more than 90 Days
NIL MNIL NIL NIL

INTEGRITY, EXPERTISE AND EXPERIENCE (INCLUDING THE PROFICIENCY) OF THE INDEPENDENT DIRECTORS APPOINTED DURING
THE YEAR

Independent Directors of the Companies have requisife integrity, expertise and experience during period under review.
COMPLIANCE OF MATERNITY BENEFIT ACT, 1941

The Company is committed to upholding the rights and welfare of all employees in accordance with applicable labour laws
and statutory regulations. The Company fully complies with the provisions of the Matemity Bene-it Act, 1941, as amended, All
the eligible women employees are entitled to maternity bene-its, as prescribed under the Act. In addition, the Company has
taken proactive steps to promote o supportive and inclusive work environment for expecting and new mothers by ensuring
timely disbursal of matemity bene-its and providing safe and hygienic workplaces. We remain committed to fostering
employee well-being and ensuring that our policies and practices are aligned with both the letter and the spirit of the law.

ACKNOWLEDGEMENT

Your Board take this opportunity to offer their sincere thanks to the Company's Bankers, Central and State Government
Authority, Legal Advisers, Consultants and others all Business Associates Customers for their valuable assistance and
continued support to the Companies. Your directors also wish to place on records their sincere appreciation of dedicated
efforts by the staff and employees of the Company.

For and on behalf of the Board of Director

At (G

o
P K Goel Vikas Jalan
Director Director
{DIN No: 00021153) (DIN No: 01714220)

Place: New Delhi
Dated: 13" August 2025




Form AOC-2
(Pursuant to Clause (H) of Sub-Section (3) of Section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014)
Form for disclosure of particulars of contfracts/ arrangements entered into by the company with related parties referred to

sub-section (1) of section 188 of the Companies Act, 2013 including certain arms and length transactions under third
proviso thereto

1. Details of contracts or arrangements or transactions not at arm's length basis

() Name(s) of the related party and nature of relationship: N.A.
{b) Nature of contracts/ arrangements / transactions: N.A.
{c) Duration of contracts/ arangements / fransactions: N.A,
(d) salient terms of confracts/ arrangements / fransactions including the value, if any: N.A.
(e) Justification for entering into such contracts or arrangemenis or transactions: N.A.
(f) Date(s} of approval by the Board: NLA.
(g) Amount paid as advances, if any: N.A.

(h) Date on which the special resolution was passed in General Meeting as
required under first proviso to section 188: N.A.

2. Details of material contracts or arrangements or transactions at arm’s length basis

(a) Name(s) of the related party and nature of relationship: N.A.
(b) Nature of contracts/ arrangements / transactions: N.A.
(c) Duration of contracts/ arrangements / transactions: NLA.
(d) Salient terms of coniracts/ arrangements / fransactions including the value, if any: NLA.
(e) Date(s) of approval by the Board: N.A.

(f) Amount paid as advances, if any: N.A.




MANAGEMENT DISCUSSION AND ANALYSIS

industry Structure and Developments

The economic activity is expected lo gather pace in FY 2024-25, benefitting from a conducive domestic and global
environment. The key drivers supporting growth will largely be domestic and policy driven. The economy is poised to
benefit from receding implementation troubles on Goods and Service Tax (“GST") resulting in higher tax collections, the
re-capitalisation of public sector banks and the resolution of distressed assets under the Insolvency and Bankrupicy Code,
2016.The Government's thrust on Rural and Infrastructure sectors could rejuvenate Rural demand as well as Infrastructure
and Consumer spending.

The Company has a coutiously oplimistic outlook for the next financial year, Improving growth dynamics, domestic
consumption and infrastructure spending and supportive tailwinds from global growth are likely positives for FY 2025-25.
The Company will be closely watching the monscons, timing of monetary policy fightening by the large ceniral banks in
advanced economies, protectionist tendencies of large global economies as they have the ability to impact liquidity and
inflation, both critical variables impacting ourlargest resource — “Money

Opportunities and Threats -

The NBFC sector in India is large with significant growth potential and has consistently created value for its shareholders.
Adequale funding, at the right cost and tenure will be critical to achieve business growth. The RBI constantly issues new
regulations and / or modifies existing regulations endeavouring to balance the multiple objectives of financial stability,
consumer and depositor protection and regulatory arbitrage concerns, The RBI, however, implements major changesin a
structured manner providing companies operating in the seclor adequate time to adapt and adijust.

Asset quality deterioration may not only wipe the profits out of the Company but eat into its Net Worth. The Company,
therefore, needs fo ensure that it maintains minimal delinquency levels through adequate levels of provisioning. It will be
crifical fo retain talent at the right cost for etfectively building a high-performance organization, with an engaged and
young workforce.

Segment - Wise or Product — Wise Performance -

The company is exclusively engaged in Financial and Investment activity, as NBFC, as such there are no reportable
segments as per Ind AS 108 - "Operating Segment”,

Qutlook -

The Qutlook of the Company for the year ahead is to drive profitable and stabilize its asset quality. The Company will
focus on balanced measured growth, asset quality, cross selling opportunities, digital and analytics,

Risks and Concerns -

Please Refer to Director Report point Statement relating to Risk Management Policy

Internal Control Systems and Their Adequacy -

The Company’s internal control system is commensurate with the size, nature and operations of the Company.
Discussion on Financial Performance with Respect to Operational Performance -

Please Refer Financial Result of Director Report.

Material Developments in Human Resources/Indusirial Relations Front, Including Number of People Employed.

The Company recognises peopie as its most valuable Assets, and it has built an open, transparent and meritocratic
culture to nurfure this asset. The Company had 5 permanent employees as present on the rolls of the Company as at
March 31, 2025. The Company is commitied to maintain the highest standards of health, safety and security for its
employees and business associates and to operate in a healthy and safe environment.

Details of any change in Return on Net Worth as compared to the immediately previous financial year along with a
detailed explanation thereof.

Change in Return on Net Worth 31.03.2025 31.03.2024
Return on Net Worth (1.53} (0.62)

. Disclosure of Accounting Treatment:

The Company has adopted the Indian Accounting Standards (‘Ind AS') notified under Section 133 of the Companies Act,
2013 {'the Act') read with the Companies (Indian Accounting Standards) Rules 2015 (asamended] from April 1, 2019 and
the effective date of such transition is April 1, 2018. Such transition has been carried out from the erstwhile Accounting
Standards notified under the Act, read with relevant rules issued thereunder and the guidelines issued by Reserve Bank of
india {'RBI'} (collectively referred to as the 'Previous GAAP'}. Accordingly impact of fransition has been recorded in the
opening reserves as at April 1, 2018 and the comesponding figures presented in these results have been restated/
reclassified.

The figures have been presented in accordance with the format prescribed for financial statements for a Nen-Banking
Finance Company (NBFC) in Division lll of Schedule Il of the Companies Act, 2013.
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Form No. MR-3
SECRETARIAL AUDIT REPORT

[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the
Companies (Appointment and Remuneration Personnel) Rules, 2014]

To
The Members
JAGAT TRADING ENTERPRISES LIMITED

| have conducted the secretarial audit of the compliance of applicable statutory
provisions and the adherence to good corporate practices by M/S JAGAT TRADING
ENTERPRISES LIMITED (Hereinafter called the “Company”). Secretarial Audit was
conducted in a manner that provided us with a reasonable basis for evaluating the
corporate conducts/statutory compliances and expressing my opinion thereon. Based
on our verification of the company’s books, papers, minute books, forms and returns
filed and other records maintained by the company and also the information provided
by the Company, its officers, agents and authorized representatives during the conduct
of secretarial audit, | hereby report that in my/our opinion, the company has, during the
audit period covering the financial year ended on 315t March 2025 ("audit
period")complied with the statutory provisions listed hereunder and also that the
Company has proper Board-processes and compliance-mechanism in place to the
extent, in the manner and subject to the reporting made hereinafter:

I have examined the books, papers, minute books, forms and returns filed, and other
records maintained by the Company for the financial year ended on 31! March 2025
according to the provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made there under.

(i) The Securities Contracts (Regulation) Act, 1956 ("SCRA’) and the rules made
there under.

(ify  The Depositories Act, 1996 and the Regulations and Byelaws framed there
under.

(iv)  Foreign Exchange Management Act, 1999 and the rules and regulations
made there under to the extent of Foreign Direct Investment, Overseas Direct
Investment and External commercial Borrowings.

(v)  The Following regulations and guidelines prescribed under the Securities and
Exchange Board of India Act, 1992,

Address: First Floor, 14, Rani Jhansi Road, New Delhi — 110055
Email: corpoarte(@sgsassociatesllp.com
Contact: +91-11-41524497
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a. The Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011; (Not applicable for the
relevant period)

b. The Securities and Exchange Board of India (Prohibition of Insider
Trading) Regulations, 2015 as amended for the relevant period
applicable.

c. The Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) Regulations, 2018; (Not applicable for the
relevant period)

d. The Securities and Exchange Board of India (Share Based Employee
Benefits & Sweat Equity) Regulations, 2021 (Not applicable to the
Company during the Audit Period).

e. The Securities and Exchange Board of India (Issue and Listing of Non-
Convertible Securities) Regulations, 2021; (Not applicable for the
relevant period)

f. The Securities and Exchange Board of India (Registrars to an Issue and
Share Transfer Agents) Regulations, 1993 regarding the Companies Act
and dealing with client.

g. The Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations,2009 (Not applicable to the Company during the Audit
Period); and

h. The Securities and Exchange Board of India (Buy back of Securities)
Regulations, 2018 (Not applicable to the Company during the Audit
Period);

We have also examined compliance with the applicable clauses of the following:
(i) Secretarial Standards as issued by The Institute of Company Secretaries of
India.
(i)~ The SEBI (Listing Obligations and Disclosures) Regulations, 2015.

During the period under review the Company has complied with the provisions of the
Act, Rules, Regulations, Guidelines, Standards, etc., mentioned above.

We further report that The Board of Directors of the Company is duly constituted with
proper balance of Executive Directors, Non-Executive Directors and Independent
Directors. The changes in the composition of the Board of Directors that took place

Address: First Floor, 14, Rani Jhansi Road, New Delhi — 110055

Email: cogpoarte@sgsassociatesllg‘com

Contact: +91-11-41524497
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ﬂs SGS ASSOCIATES LLP

during the period under review were carried out in compliance with the provisions of the
Act.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and
detailed notes on agenda were sent generally at least seven days in advance and a
system exists for seeking and obtaining further information and clarifications on the
agenda items before the meeting and for meaningful participation at the meeting.

All decisions at Board Meetings and Committee Meetings are carried out unanimously
as recorded in the minutes of the meetings of the Board of Directors or Committee of
the Board, as the case may be.

We further report that there are adequate systems and processes in the company
commensurate with the size and operations of the company to monitor and ensure
compliance with applicable laws, rules, regulations, and guidelines.

FOR SGS ASSOCIATES LLP
(FRN L2021DE011600)
Company Secretaries

Damuodar Digitally signed
by

Damodar

Prasad  frasadGupta
Date; 2025.08.30
Gupta 15033140530

CS D.P Gupta

M. No. FCS- 2411

C.P.No. - 1509

ICSI UDIN: F002411G001024784
ICSI PR No. 5321/2023

Date: 13" August 2025

Place: New Delni

Note; This report is to be read with our letter of even date which is annexed as
Annexure-A and forms an integral part of the Report.
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Annexure - A

ANNEXURE TO SECRETARIAL AUDIT REPORT ISSUED BY COMPANY SECRETARY IN
PRACTICE (NON-QUALIFIED)

To,
The Members
Jagat Trading Enterprises Limited

Our report of even date is to be read along with this letter.

1. Maintenance of secretarial record is the responsibility of the management of the
company. Our responsibility is to express an opinion on these secretarial records
based on our audit.

2. We have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of the Secretarial records.
The verification was done on test basis to ensure that correct facts are reflected in
secretarial records. We believe that the processes and practices, we followed provide
a reasonable basis of our opinion.

3. We have not verified the correctness and appropriateness of financial records and
Books of Accounts of the company.

4. Wherever required, we have obtained the Management representation about the
compliance of the laws, rules and regulations and happening of events etc.

5. The compliance of the provisions of Corporate and other applicable laws, rules,
regulations, standards is the responsibility of management. Our examination was
limited to the verification of procedures on test basis.

6. The Secretarial Audit report is neither an assurance as to the future viability of the
company nor of the efficacy or effectiveness with which the management has
conducted the affairs of the company.

FOR SGS ASSOCIATES LLP
(FRN L2021DE011600)
Company Secretaries

Damodar Digitally signed by

Prasad g:::aai e
GUpta.  sesciorn
CS D.P Gupta
M. No. FCS- 2411
C.P.No. - 1509

ICSI| UDIN: F002411G001024784
ICSI PR No. 5321/2023
Date: 13" August 20245
Place: New Delhi
Address: First Floor, 14, Rani Jhansi Road, New Delhi — 110055
Email: corpoarte@sgsassociatesllp.com
Contact: +91-11-41524497
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Attachment A

IV. Share Holding Paftern ( Equity Share Capital Breakup as 7% of Total Equity)

1) Category Wise Share Holding
Cate CATEGORY OF SHARE HOLDERS No. of Shares held at the beginning of the Na. of Shares held at the end of the year % of change
gory Year {As on 01-04-2024) (A3 on 31-03-2025) during the Year
code Demat Physical Total % of total Demat Physical Total % of total
shares shares
A |Promoter and Prometers Group
{1) |Indian
{ &) |Individuals / HUF 2690 9.690 0.19% 7.690 2,690 0.19% 0.00%
(b)) |Central Government / State Governmants - - - 0.00% - - - 0.00% S.00%
(€ ) |Bodies Corporate - - 0.00% - - - 0.00% 0.00%
(d) [Financial institulions / Banks - - - 0.00% - - - C.O00% 0.00%
{ &) |Any Cther (specify) KMP 2,050 00 2,550 0.05% 2,050 500 2,550 C.O5% CO0%
Sub Total (A) (1) 2050 10,190 12.240 o.wgf 2.050 10,190 12,240 0.24% D.00%
2 |Ferelgn
ey Individuals {Mon Resident individuals/Fareign
Individuals - 0.00% - - 0.00% 0.00%
{b) [Bodies Corporate % - 0.00% - - 0.00%/| 0.00%
(<) | Instilutions s - 0.00% - - 0.00% 0.00%
{d) |Any Other [specify] - - - 0.00% - - 0.00% 0.CO%
Sub Total (A} (2) - o.m%i - C.00% 0.00%
Total Shareholding of Promoter and Promoter Gr.
(A)= A1) + A (2) 2050 16190 12,240 0.24% 2,050 10,190 12,240 0.24% 0.00%
(B ) |Public Share Holding
{ 1) | Institutions
{a) |Mulual Fund / UTI - C.00% - = 0.00% 0.00%
( b) |Financial Institutions / Banks - 0.00% - - - 0.00% 0.00%
(c) |Central Governmenl / Stole Governmaenls = - 0.00% 0.00% 0.00%
{ d) |Venlure Copital Fund - 0.00% 0.00% 0.00%
{ e) {Insurance Companies - 0.00% C.00% 0.00%
1] |Foreign Instiiutional Investor - 0.00% 0.00% 0.00%
(9) [Foreign Venlure Capital investor i = C.00% - - 0.00% 0.00%
h ) |Any Other (specify] - 0.00% - - C.00% C.00%
Sub Total (B ) (1) < = - %
(2) [Nen - Insfitutions
( o) |Bodies Corporate - 1.21.8%0 1.21.890 2.40% 1.21.8%0 1.21.890 2.40% Q.00%
(b) lindividuals:-
i: Individval Shareholders holding nominal share
copital uplo Rs 1.00 Lakh 76335 1468710 | 1545045 30.40% 76335 | 1468710 15.45.045 30,405 0.00%
ii: Individual Shareholders holding nominal share
copital in Excess of Rs 1.00 Lakh - 3730865 373,065 7.34% 373.065 3.73.065 7.34% 0.00%
{ ) |Any Other {specify)
i Trust - 30.29.400 | 30.29.400 57.61% 30.29.400 30.29.400 59.61% 0.00%
i. Depository Afc - - - 0.00% = - - C.00% 0.00%
Sub Total { B) (2) 76,335 4993065 | 50.69.400 99.74% 76,335 | 4993085 50.69.400 99.74% 0.00%
Tetal Public Sharehelding (B) = (B} 1)+(B)}(2)
76,335 49.93085 | 50.69.400 99, 74% 765335 | 4993065 50.69.400 79.76% 0.00%
Total (A) +(B) 78,385 5003255 | 508|640 100.00% 78,385 | 3003235 S0.81.640 10C.00% 0.00%
(€ ) [Share Held by the Custodians for GDRs and ADR's = = 0.00% . 0.00% 0.00%
(D) |IEPF = 0.00% 0.00% 0.00%
Total (A} +(B})+(C) 78,385 50,03.255 | 50.81.440 100.00% 78385 | 5003255 50.81.640 100.00% 0.00%
Attachment B
IV. Share Holding Pattern { Equity Share Capital Breakup as % of Total Equity)
iv] Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and ADRs
Sl Shareholding Date Increase / Reason Share Holding
No. Name as on 01.04.2024 Decrease In As en 31.03.2025
|__Noof % of the Shares Share Holding No of % of the Shares
Shares of the Company During the Year Shares of the Company
H P Rathi {Trustee} 30.29.400 52.461% - - 30,29.400 59.61%
Amarvati Exim Pyvittd 1.0¢.011 1.97% - - - 1.00.011 1.57%
Suhila Goyal 51.000 1.00% - - 51,000 D0%
4 |Subogh Goyal 51.000 1.00% - 51.000 A0%
5 |Ragani Goval 51.000 1.00% - - - 51,000 00%
é_|Maniu Singhal 51,000 1.00% - - - 51.000 |00%|
7 |Tripti Goyal 25.500 0.50% - 2 25,500 0.50%
8 |Kortik Goyal 25.500 0.50% - - - 25,500 C.50%)
¥ |5antosh Rani 25.500 0.50% - - 25,500 D.50%
10 _|Satish Singhal 25.500 0.50% - - 25.500 0.50%
Total 34.35.411 67.60% 3435411 47.60%




INDEPENDENT AUDITOR’S REPORT
To the Members of Jagat Trading Enterprises Limited

Report on the Audit of the Ind AS Financial Statements
Opinion

We have audited the financial statements of Jagat Trading Enterprises Limited ("the company") which
comprises the Balance Sheet as on March 31, 2025; the Statement of Profit and Loss (including Other
Comprehensive Income); the Statement of Cash Flows; and the Statement of Changes in Equity for the
year ended and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act") in the
manner so required and give a true and fair view in conformity the accounting principles generally
accepted in India including Indian Accounting Standard (“Ind AS™) specified under section 133 of the Act,
of the state of affairs of the Company as on March 31, 2025, its loss (including other comprehensive
income), changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the
‘Auditor’s Responsibilities for the Audit of the Financial Statements’ section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements for the year ended March 31, 2025. These matters were addressed in
the context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters. We have determined that there are no key audit
matters to communicate in our report.

Information Other than the financial statements and Auditor's Report thereon

The Company's Board of Directors is responsible for preparation of the other information. The other
information comprises the information included in the Director's Report including its Annexures, but does
not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We haye nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (‘the Act’) with respect to the preparation and presentation of these financial
statements that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies: making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of directors is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company'’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

* Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern,

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.,

¢ Evaluate the appropriateness of accquﬁﬁé‘@gzﬂﬁé&.ysed and the reasonableness of accounting

estimates and related disclosures made:by managsgent.
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Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in(i)
planning the scope of our audit work and in evaluating the results of our work: and (ii) to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order"). Issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in the “Annexure-A" a statement on the matters specified in paragraph 3 and 4 of the order, to the
extent applicable.

2. As required by section 143 (3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so far
as appears from our examination of those books,

¢. The Balance Sheet, the Statement of Profit and Loss including other comprehensive income,
Statement of Change in Equity and the Statement of Cash Flow dealt with by this report are in
agreement with the books of account.

d. In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
(Ind AS) specified under section 133 of the Act.

e. On the basis of the written representations received from the directors as on March 31, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2025 from being appointed as a director in terms of Section 164 (2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

g. With respect to the other matters to be included in the Auditors’ Report in accordance with the
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, the remuneration paid during current
year by the Company is in accordance with the provisions of section 197 read with Schedule V to
the Act.

h. With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the
best of our information and according to the explanations given to us:

i. the Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. there were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv(a). The management has represented that-to.the best of its knowledge and belief, other than
as disclosed in the notes to ﬂ;éﬂaegm@s,“m funds have been advanced or loaned or
invested (either from borrowed: fufids or shdre “premium or any other sources or kind of
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funds) by the Company to or in any other person(s) or entity(ies), including foreign entities
("Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

iv(b). The management has represented that, to the best of its knowledge and belief, no funds
have been received by the Company from any person(s) or entity(ies), including foreign
entities (*Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
("Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries; and

iv(c). Based on such audit procedures that we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

v. The Company has not declared and paid any dividend during the year hence compliance
with Section 123 of the Act is not required.

vi. Based on our examination which included test checks, the company has used accounting
software for maintaining its books of account which has a feature of recording audit trail (edit
log) facility and the same has been enabled and operated for all relevant transactions
recorded in the software during the year. Further, for the periods where audit trail (edit log)
facility was enabled and operated, we did not come across any instance of the audit trail
feature being tampered with and audit trail is preserved by the company as per the statutory
requirements for record retention.

For RAJESH KUMAR GOKUL CHANDRA & ASSOCIATES
Chartered Accountants e
Firm Registration No. 323891E S

ARCHANA JHUNJHUNWALA
Place: Kolkata Partner
Date : May 30, 2025 Membership No. 069098
UDIN: 25069098BMHIQP6424




ANNEXURE 'A’ TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 1 under ‘Report on other Legal and Regulatory Requirement' section of our
report to the Members of Jagat Trading Enterprises Limited of even date)

(@)

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company does not have any intangible asset. Accordingly, the reporting under
Clause 3(i)(a)(B) of the Order is not applicable to the Company.

(b)

The Company has a regular program of physical verification of its Property, Plant and
Equipment so as to cover all the assets. As explained to us, physical verification has
been carried out by the Company and no discrepancy was noticed on such verification,
In our opinion the frequency of verification is reasonable, having regard to the size of the
Company and nature of its business.

()

According to the information and explanations given to us, and on the basis of our
examination of the records of the Company, the title deeds of immovable properties are
in the name of the company.

(d)

According to the information and explanations given to us, the Company has not
revalued its Property, Plant and Equipment or intangible assets or both during the year.
Accordingly, the reporting under Clause 3(i)(d) of the Order is not applicable to the
Company.

(e)

According to the information and explanations given to us, no proceedings have been
initiated or are pending against the company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.
Accordingly, the reporting under Clause 3(i)(e) of the Order is not applicable to the
Company.

(a)

According to the information and explanations given to us, the company is in the
business of providing loans and making investment in shares and mutual funds. Hence,
company does not hold any inventory. Accordingly, the reporting under Clause 3(ii)(a) of
the Order is not applicable to the Company.

(b)

According to the information and explanations given to us, the Company has not been
sanctioned working capital limits in excess of rupees five crore, during any point of time
of the year from bank or financial institution on the basis of security of current assets.
Accordingly, the reporting under Clause 3(ii)(b) of the Order is not applicable to the
Company.

(a)

The Company's principal business is to give loans. Accordingly, provisions stated under
clause 3(iii)(a) of the Order is not applicable to the Company.

(b)

According to the information and explanations given to us and based on the audit
procedures performed by us, we are of the opinion that the investments made and the
terms and conditions of the grant of loans or advances in the nature of loans, prima facie,
are not prejudicial to the Company’s interest. There are no guarantees provided or
security given by the Company during the year.

(c)

In respect of the aforesaid loans and advances in nature of loans, the schedule of
repayment of principal and payment of interest have been stipulated by the Company.
Further, the parties are repaying the principal amounts, as stipulated, and are also regular
in payment of interest, as applicable. The Company has recognised necessary provisions
in accordance with the principles of Indian Accounting Standards (And AS) and the
guidelines issued by The Reserve Bank of India (RBI) for Income Recognition and Asset
Classification (which has been disclosed by the Company in Note 36 to the financial
statements),

(d)

In our opinion and according to_th& thfarmation and explanations given to us and on the
basis of our examination of t Yy fhe }ompany, the company does not have any
overdue amount for more than: gsfhect of loans and advances in the nature




of loans. Accordingly, the reporting under Clause 3(iii)(e) of the Order is not applicable to
the Company.

(e) | Since the Company's principal business is to give loans. Accordingly, the reporting under
Clause 3(iii)(e) of the Order is not applicable to the Company.

(f) | According to the information and explanations given to us, the company has granted loan
or advance in the nature of loan repayable on demand amounting Rs 37,592.47 in
thousand or without specifying any terms or period of repayment which is 100% of the
total loans granted. Further, the Company has not granted any loan to Promoters, related
parties as defined in clause (76) of section 2 of the Companies Act, 2013;

According to the information and explanations given to us, the Company has not, made
investment in, provided any guarantee or security in contravention of the provisions of section
185 of the Companies Act. Further, the company has not entered into any transaction covered
under section 186 of the Act.

According to the information and explanations given to us, the Company has not accepted any
deposit or amounts which are deemed to be deposit within the meaning of the provisions of
sections 73 to 76 or any other relevant provisions of the Companies Act and the rules made
thereunder during the year. Accordingly, the reporting under Clause 3(v) of the Order is not
applicable to the Company.

Vi

The provisions of sub-Section (1) of Section 148 of the Act are not applicable to the Company
as the Central Government of India has not specified the maintenance of cost records for any
of the products/ services of the Company. Accordingly, the provisions stated under clause 3(vi)
of the Order are not applicable to the Company.

Vi

-(a) | According to the information and explanations given to us and the records of the

company examined by us, the Company is generally regular in depositing undisputed
statutory dues in respect of provident fund, income tax, goods and services tax and any
other material statutory dues applicable to it with the appropriate authorities,

According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, income-tax, Goods and Services Tax, and other
material statutory dues were in arrears as at 31 March 2025 for a period of more than six
months from the date they became payable.

(b) | According to the information and explanations given to us and the records of the
company examined by us, there were no outstanding dues in respect of provident fund,
income tax, goods and services tax and any other material statutory dues which as at
March 31, 2025 have not been deposited on account of any dispute.

vili.

According to the information and explanations given to us, there are no transaction in the
books of accounts that has been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (43 of 1961).

(a) | According to the information and explanations given to us, the Company has not
defaulted in repayment of loans or other borrowings to financial institutions, banks,
government and dues to debenture holders or in the payment of interest thereon to any
lender. Accordingly, the reporting under Clause 3(ix)(a) of the Order is not applicable to
the Company.

(b) | According to the information and explanations given to us, the Company has not been
declared willful defaulter by any bank or financial institution or government or other
lender

(c) | According to the information and explanations given to us, the Company has not
obtained any term loans during the year. Accordingly, the reporting under Clause 3(ix)(c)
of the Order is not applicable to the Company,

(d) | According to the information and ex lanatians given to us, and the procedures performed
by us, and on an overall examiriation bE e fnancial statements of the Company, we
report that funds raised on ghegt-Term > \fwe not been utilized for long term
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purposes.

(e) | According to the information and explanations given to us, and the procedures performed
by us, and on an overall examination of the financial statements of the Company, we
report that the Company has not taken any fund from any entity or person on account of
or to meet the obligations of its subsidiaries, associates or joint ventures.

(f) | According to the information and explanations given to us, and the procedures performed
by us, and on an overall examination of the financial statements of the Company, we
report that the Company has not raised loans during the year on the pledge of securities
held in its subsidiaries, joint ventures or associate companies.

(@) | According to the information and explanations given to us, the Company has not raised
any money by way of initial public offer or further public offer (including debt instruments)
during the year. Accordingly, the reporting under Clause 3(x)(a) of the Order is not
applicable to the Company.

(b) | According to the information and explanations given to us, the Company has neither
made any preferential allotment nor private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the year. Accordingly, the
reporting under Clause 3(x)(b) of the Order is not applicable to the Company.

xi

(a) | During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according
to the information and explanations given to us, we have neither come across any
instance of fraud by the Company or on the Company, noticed or reported during the
year, nor have we been informed of any such case by the Management.

(b) | During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according
to the information and explanations given to us, a report under Section 143(12) of the
Act, in Form ADT-4, as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 was not required to be filed with the Central Government. Accordingly, the
reporting under Clause 3(xi)(b) of the Order is not applicable to the Company.

(c) | During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according
to the information and explanations given to us, the Company has not received whistle-
blower complaints during the year. Accordingly, the reporting under Clause 3(xi)(c) of the
Order is not applicable to the Company.

xi

.According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, the provision of Para 3 (xii) of the Order is not applicable to the
Company.

Xi

i.According to the information and explanations given to us and based on our examination of the

records of the Company, all transactions with the related parties are in compliance with
sections 177 and 188 of the Act, where applicable and the details have been disclosed in the
financial statements as required by the applicable accounting standards.

xiy.(@) | In our opinion and based on our examination, the Company has internal audit system

commensurate with the size and nature of its business.

(b) | We have considered the internal audit report of the company issued till date, for the
period under audit.

X\

. According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into any non-cash transactions with
directors or persons connected with them. Accordingly, the provision of section 192 of the
Companies Act, 2013 is not applicable to the Company.

xvi{a) | The Company is duly registered under section 45-IA of the Reserve Bank of India Act,
1934,
e e
(b) | The Company has not condu,/ai'gigc" A0 financial / housing finance activities during
the year without obtaining g'vaud Certifica ORRegistration from Reserve Bank of India
i -Ff ‘\ \}!
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as per the Reserve Bank of India Act, 1934. Accordingly, the reporting under Clause
3(xvi)(b) of the Order is not applicable to the Company.

(c) | The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, the reporting under Clause 3(xvi)(c) of
the Order is not applicable to the Company.

(d) | Based on the information and explanations provided by the management of the
Company, the Company does not have any CIC within the Group. Accordingly, the
reporting under Clause 3(xvi)(d) of the Order is not applicable to the Company.

xviiThe Company has not incurred cash loss of Rs. 9,901.98 thousand in the current financial year
and Rs, 8,546.24 thousand in the immediately preceding financial year.

xviillhere has been resignation of the statutory auditor and no issue, objection or concern has
raised by the outgoing auditor.

xi

xAccording to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the Board
of Directors and management plans and based on our examination of the evidence supporting
the assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report that the Company is not capable of
meeting its liabilities existing at the date of the balance sheet as and when they fall due within a
period of one year from the balance sheet date.

xx. The company does not fall under the criteria defined for compliance with the second proviso to
sub section (5) of section 135 of the Act. Accordingly, reporting under clause 3(xx)(a) and
3(xx)(b) of the Order is not applicable to the Company

xxi.The reporting under Clause 3(xxi) of the Order is not applicable in respect of audit of financial
statements. Accordingly, no comment in respect of the said clause has been included in this
report.

For RAJESH KUMAR GOKUL CHANDRA & ASSOCIATES
Chartered Accountants
Firm Registration No. 323891E

- f

ARCHANA JHUNJHUNWALA
Place: Kolkata Partner
Date : May 30, 2025 Membership No. 069098

UDIN: 25069098BMHIQP6424




ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the members of Jagat Trading Enterprises Limited of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (the “Act”)

We have audited the internal financial controls with reference to Financial Statements of Jagat Trading
Enterprises Limited (the “Company”) as of March 31, 2025 in conjunction with our audit of the Financial
Statements of the Company for the year ended on that date,

Management and Board of Director's Responsibility for Internal Financial Controls

The Company's Management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal control with reference to Financial
Statements criteria established by the Company considering the essential components of internal control
stated in the Guidance Note. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Act.

Auditor’s responsibility for the Audit of the Financial Controls with Reference to Financial
Statements

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
Financial Statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of
the Act, to the extent applicable to an audit of internal financial controis. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to Financial
Statements was established and maintained and if such controls operated effectively in all material
respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to Financial Statements and their operating effectiveness. Our audit of
internal financial controls with reference to Financial Statements included obtaining an understanding of
internal financial controls with reference to Financial Statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the Financial Statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls with reference to Financial Statements.

Meaning of Internal Financial Controls with reference to the Financial Statements

A company's internal financial control with reference to Financial Statements is a process designed to
provide reasonable assurance regarding the-rejlability of financial reporting and the preparation of
Financial Statements for external purpospﬁ’{ip'-é f f ;:v\vith generally accepted accounting principles.
A company's internal financial control \ylifh‘r erence to iga\xj{cial Statements includes those policies and
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procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of Financial Statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the Financial Statements.

Inherent Limitations of Internal Financial Controls with reference to the Financial Statements

Because of the inherent limitations of internal financial controls with reference to Financial Statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to Financial Statements to future periods are subject to the
risk that the internal financial control with reference to Financial Statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate,

Opinion

In our opinion, the Company, has, in all material respects, an adequate internal financial controls with
reference to Financial Statements and such internal financial controls with reference to Financial
Statements were operating effectively as on March 31, 2025, based on the internal control with reference
to Financial Statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (ICAI) (the “Guidance Note”).

For RAJESH KUMAR GOKUL CHANDRA & ASSOCIATES
Chartered Accountants
Firm Registration No. 323891E

Mw*ﬂl"“’aﬁ"m“‘:b

ARCHANA JHUNJHUNWALA
Place: Kolkata Partner
Date : May 30, 2025 Membership No. 069098

UDIN: 25069098BMHIQP6424




JAGAT TRADING ENTERPRISES LIMITED
CIN- L74999DL1982PLC014411

Balance sheet as on March 31, 2025

(All amounts are Rs. in Thousand, unless otherwise stated)

S. Particulars Note. As on As on
No. No. March 31, 2025 March 31, 2024
ASSETS
(1) |Financial Assets
a) Cash and cash equivalents 4 1,282.36 1,536.09
b) Receivables
i. Trade Reveivables
il. Other Reveivables
¢) Loans 5 37,821.84 32,911.40
d) Investments 6 34,672.45 49,088.39
e) Other financial assets 7 4.00 37.75
73,780.65 83,573.63
(2) [Non Financial Assets
a) Current tax assets (net) 8 1,990.03 951.48
b) Deferred tax assets (net) 15 2,149.20 1,127.23
c) Property, plant and equipments 9 30,211.53 30,436.07
d) Other non-financial assets 10 97.95 75.00
34,448.71 32,589.79
1,08,229.36 1,16,163.42
LIABILITIES AND EQUITY
(1) |Financial Liabilities
a) Payables
i, Trade payables
a) Total outstanding dues of micro enterprises and small enterprises; and - -
b) Total outstanding dues of creditors other than micro enterprises and
small enterprises. & =
ii. Other payables # =
b) Borrowings (Other than debt securities) 11 2,500.00 2,958.93
¢) Other financial liabilities 12 45.25 46.01
2,545.25 3,004.94
(2) |Non Financial Liabilities
a) Provisions 13 3,300.85 3,082.10
b) Other non-financial liabilities 14 2 3.25
c) Deferred tax liabilities 15 -
3,300.95 3,085.35
(3) |Equity
a) Equity share capital 16 50,816.40 50,816.40
b) Other equity 17 51,566.76 59,256.72
1,02,383.16 1,10,073.12
1,08,229.36 1,16,163.42
Significant Accounting Policies and Notes forming part of the Finanacial 1-53

As per Our report of even date attached

For RAJESH KUMAR GOKUL CHANDRA & ASSOCIATES
Chartered Accountants
Firm Registration No. 323891E

ARCHNA JHUNJHUN LA /-
Partner ‘
ICAI Membership No. 06‘.—)098}j s

ii i= [ New Dainitg
VG |

Company Secretary
Membership No. 14371

Place : KOLKATA
Date :May 30, 2025

ikas Jalan Y
Director
DIN No. 01714220

M et

Nirmal Kumar Taparia

For and on behalf of the Board of Directors

el

P K Goel
Director
DIN No. 00021153

NN

Surya Kant Gupta
CFO
PAN No.- ADNPG4083F




JAGAT TRADING ENTERPRISES LIMITED
CIN- L74999DL1982PLC014411

Statement of Profit and Loss for the year ended March 31, 2025

(All amounts are Rs. in Thousand, unless otherwise stated)

Note. | For the year ended For the year ended
5. No. Ferticulars No. | March 31, 2025 March 31, 2024
I) |Revenue from operation
a) Interest income 18 4,652.74 4,557.67
b) Dividend income 19 195.65 389.45
¢) Net Gain on sale of investments 20 4,464.30 18,081.82
9,312.69 23,028.94
I1) (Other Income 21 305.80 247.33
III) |Total Income (I+II) 9,618.49 23,276.27
IV) |Expenses
a) Finance Cost 22 447 .84 912.46
b) Net loss on fair value change 20 7,313.84 11,904.27
c) Employee benefits expenses 24 6,636.25 6,456.69
d) Depreciation and amortization 9 224,54 249.41
e) Other Expenses 25 3,844.14 6,391.96
Total Expenses 18,466.61 25,914.79
V) |[Profit/(loss) before exceptional items and tax (III-IV) (8,848.12) (2,638.52)
VI) |Exceptional items - -
VII) |Profit/(loss) before tax (V-VI) (8,848.12) (2,638.52)
VIII) |Tax expenses
a) Current tax 103.34 1,354,99
b) Deferred tax (1,057.38) (973.77)
€) MAT Credit entitlement (103.34) -
(1,057.38) 381.22
IX) |Profit/(loss) for the year(VII-VIII) (7,790.74) (3,019.74)
X) |Other Comprehensive Income
A i) Items that will not be reclassified to profit or loss 136.17 (149.26)
i) Income tax relating to items that will not be reclassified to (35.40) 38.81
profit or loss
Sub-total (A) 100.77 (110.45)
B |) Items that will be reclassified to profit or loss -
ii) Income tax relating to items that will be reclassified to profit -
or loss
Sub-total (B) -
Total other comprehensive income (A+B) 100.77 (110.45)
X1) |Total Comprehensive Income for the year (IX+X) (7,689.97) (3,130.19)
Comprising profit/(loss) and other comprehensive income for the year
XII) |Earnings per equity share (Face value Rs. 10/-) 35
Basic (Rs.) (1.51) (0.62)
Diluted (Rs.) (1.51) (0.62)
Significant Accounting Policies and Notes forming part of the Finanacial 1-53

As per Our report of even date attached

For RAJESH KUMAR GOKUL CHANDRA B ASSOCIATES
Chartered Accountants
Firm Registration No. 323891E

Aeshinina T

ARCHNA JHUNJHUNWA
Partner I
ICAI Membership No. DSQ_Q

Place : KOLKATA
Date :May 30, 2025

For and on behalf of the Board of Directors

BV e

P K Goel Vikas Jalan
Director Director

DIN No. 00021153 DIN No. 01714220
Nirmal Kumar Taparia Surya Kant Gupta
Company Secretary CFO

Membership No. 14371 PAN No.- ADNPGA4083F




JAGAT TRADING ENTERPRISES LIMITED
CIN- L74999DL1982PLC014411
Statement of Cash Flow for the year ended March 31, 2025

(All amounts are Rs. in Thousand, unless otherwise stated)

S. Particulars For the year ended For the year ended
No. March 31,2025 | March 31, 2024 |
(A) |cash Fi ¢ ti fiviti
Praofit before tax (8,848.12) (2,638.52)
Adjustment for:
a) Dividend income on investments (195.65) {389.45)
b) Interest income on investments (4,652.74) (4,557.67)
c) Profit on sale of investment 7,313.84 11,904.27
d) Fair valuation of financial instruments 85.90 15.13
e) Finance cost 225.00 912.46
f) Depreciation and amortization 224.54 245.41
g) Impairment of financial instrument - 12.50
Operating profit/(loss) before working capital changes (5,847.24) 5,508.13
Increase/(decrease) in Financial liabilities (0.76) (1.00)
Increase/(decrease) in Provisions 218.85 (469.62)
Increase/(decrease) in Non-financial liabilities (3.25) 3.25
(Increase)/Decrease in Stock in securities 2,289.55 (7,291.83)
(Increase)/decrease in financial assets 33.75 (33.75)
Finance expenses paid (683.93) (808.29)
(Increase)/decrease in Loans (4,847.47) (4,780.00)
(Increase)/decrease in Non-Financial assets (22.95) =
Cash generated from/(used in) operations (8,863.44) (7,873.11)
Direct tax paid (net of refund) (1,038.55) (673.13)
Net cash generated from/(used in) operating activities (A) (9,901.99) (8,546.24)
(B) [Cash Flow from investing activities
a) (Purchase)/Sale of Investments(net) 4,799.87 2,627.78
b} Dividend received on Investments 195.65 389.45
c) Interest received on Investments 4,652.74 4,557.67
Net cash generated from/(used in) investing activities (B) 9,648.26 7,574.90
(C) |Cash Flow from financing activities
a) Receipt/(Repayments ) of Borrowings 3 (4,500.00)
Net cash generated from/(used in) financing activities (C) - (4,500.00)
Net increase/(decrease) in cash and cash equivalents (A+B+C) (253.74) (5,471.34)
Cash and cash equivalents at the beginning of the year 1,536.09 7,007.43
Cash and cash equivalents at the end of the year 1,282.35 1,536.09
1 Components of cash of cash and cash equivalents
Cash on hand S9.26 11.94
Balance with banks
-On current accounts 1,273.10 1,524.15
Total 1,282.36 1,536.09

2 Statement of cash flows has been prepared under the indirect method as set out in the Ind AS-7 "Statement of Cash Flows" as
specified in the Companies (Indian Accounting Standard) Rules, 2015, as amended.

Significant Accounting Policies and Notes forming part of the Finanacial

As per Our report of even date attached

For RAJESH KUMAR GOKUL CHANDRA & ASSOCIATES
Chartered Accountants
Firm Registration No. 323891E

ARCHNA JHUNJHUNWALA o \V
Partner 7

ICAT Membership No. 069098 =/  fc. {
ied RE]

Y
Place : KOLKATA o
Date :May 30, 2025

For and on behalf of the Board of Directors‘(j
i

d%wg XL

P K Goel Vikas Jalan
Director Director

DIN No. 00021153 DIN No. 01714220
Nirmal Kumar Taparia Surya Kant Gupta
Company Secretary CFO

Membership No. 14371 PAN No.- ADNPG4083F
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JAGAT TRADING ENTERPRISES LIMITED
CIN- L74999DL1982PLC0O14411

Notes forming part of financial statements

(All amounts are Rs. in Thousand, uniess otherwise stated)

1 Corporate information
Jagat Trading Enterprises Limited (the Company) is incorporated under the provisions of the Companies Act, 2013 ("the Act") and is registered
under Section 45-1A of Reserve Bank of India Act, 1934 to carry on the business of a non-public deposit accepting Non-Banking Finance Company
vide Certificate of Registration number B-14.01056. The registered office of the company Is located at 208, Magnum House-l, Karampura
Commercial Complex, New Delhi-110015. The Company is engaged In the business of Finance and Investments. The Company Equity shares are
listed in Metropolitan Stock Exchange.

2 PBasis of Preparation
2.1 Statement of compliance

These financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the
Companies (Indian Accounting Standards) Rules, 2015 as amended, the relevant provisions of Companies Act, 2013 and
guidelines/directions [ssued by the Security and Exchange Board of India (SEBI) and Reserve Bank of India, as applicable

2.2 Bz

= OT preparation ang presentation g nancial statements

The financlal statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the
Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and presentation requirements of Division 11T of
Schedule III to the Companies Act, 2013, as applicable to the financial statements.

The financial statements have been prepared on the accrual and geing concern basis in accordance with accounting principles generally
accepted in India except for certain financial assets and liabilities which have been measured at fair value as explained in relevant accounting
policles. Accounting policies have been consistently applied to all periods presented, unless otherwise stated.

The Company’s financial statement are presented in Indian Rupees (INR) in thousands rounded off to two decimal places as permitted by
Schedule III to the Act, which is the company’s functional currency and presentation currency.

3 Summary of significant accounting policies

a)

b}

Use of Estimates

The preparation of financial statements in conformity with Ind AS requires that the management of the Company makes estimates and
assumptions that affect the reported amounts of income and expenses of the period, the reported balances of assets and liabilities and
the disclosures relating to contingent liabilities as of the date of the financial statements. The estimates and underlying assumptions are
reviewed on an ongoing basis. Revisions to accounting estimates include expected credit loss on loan books, future obligations in respect
of retirement benefit plans, fair value measurement etc. Difference, If any, between the actual results and estimates is recognised in the
period in which the results are known.

Financial Instruments

Clasification

A Financial Instrument is any contract that gives rise to a financial asset of one entity and financial liability or equity instruments of
another entity.

Financial assets, other than equity, are classified into, Financial assets at fair value through other comprehensive income (FVOCI) or fair
value through profit and loss account (FVTPL) or at amortised cost. Financial assets that are equity instruments are classified as FVTPL
or FVOCI. Financial liabilities are classified as amortized cost category and FVTPL.

The classification depends on the Company’s business model and contractual terms of the financial assets’ cash flows - for managing
financial assets which are explained below:

Business model assessment

The Company determines Its business model at the level that best reflects how it manages groups of financial assets to achieve its
business objective. The Company’s business mode!l is not assessed on an instrument-by-instrument basis, but at a higher |level of
aggregated portfolios and is based on observable factors such as:

-How the performance of the business model and the financial assets held within that business model are evaluated and reported
to the entity’s key management personnel

-The risks that affect the performance of the business model (and the financial assets held within that business model) and the
way those risks are managed

-How managers of the business are compensated (for example, whether the compensation is based on the fair value of the assets
managed or on the contractual cash flows collected)

-The expected frequency, value and timing of sales are also important aspects of the Company's assessment. The business model
assessment Is based on reasonably expected scenarios without taking ‘worst case’ or 'stress case’ scenarios into account. If cash flows
after Initial recognition are realised in a way that is different from the Company's original expectations, the Company does not change
the classification of the remaining financial assets held in that business model, but incorporates such information when assessing
newly originated or newly purchased financial asse ing forward.
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The Solely Payments of Principal and Interest (SPPI) test
After Business Model test, the Company assesses the contractual terms of financial assets to identify whether they meet the SPPI test.

‘Principal’ for the purpose of this test Is defined as the fair value of the financial asset at initial recognition and may change over the life
of the financial asset (for example, if there are repayments of principal or amortisation of the premium/discount).

In making this assessment, the Company considers whether the contractual cash flows are consistent with a basic lending arrangement
i.e. interest includes only consideration for the time value of money, credit risk, other basic lending risks and a profit margin that is
consistent with a basic lending arrangement. Where the contractual terms introduce exposure to risk or volatility that are inconsistent
with a basic lending arrangement, the related financial asset is classified and measured at fair value through profit or loss.

The Company classifies its financial liabilities at amortized costs uniess it has designated liabilities at fair value through the profit and loss
account or is required to measure liabilities at fair value through profit or loss such as derivative liabllities.

Initial Recognition and Measurement
The classification of financial instruments at Initial recognition depends on their contractual terms and the business model for managing
the instruments.

Financial assets and financial liabllities are initially measured at fair value. Transaction costs that are directly attributable to the
acquisition or Issue of financial assets and financial liabilities (other than financial assets and financial liabilities at FVTPL) are added to or
deducted from the fair value of the financlal assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly
attributable to the acquisition of financial assets or financial liabilities at EVTPL are recognised immediately in the Statement of profit or
loss.

Financial assets and financial liabilities, with the exception of loans, debt securities and deposits are recognised on the trade date i.e.
when a Company becomes a party to the contractual provisions of the instruments. Loans, debt securities and deposits are recognised
when the funds are transferred to the customer’s account. Trade receivables are measured at the transaction price.

Subsequent measurement

Financial assets at amortised cost

Financial assets having contractual terms that give rise on specified dates to cash flows that are solely payments of principal and interest
on the principal outstanding and that are held within a business model whose objective is to hold such assets in order to collect such
contractual cash flows are classified in this category. Subsequently these are measured at amortised cost using effective interest method
less any impairment losses.

Debt Instruments at FVOCI

Debt instruments that are measured at FVOCI have contractual terms that give rise on specified dates to cash flows that are solely
payments of principal and interest on principal outstanding and that are held within a business model whose objective is achieved by
both collecting contractual cash flows and selling financial assets. These instruments largely comprise long-term investments made by
the Company.

FVOCI debt instruments are subsequently measured at fair value with gains and losses arising due to changes In fair value recognised in
OCI. Interest income and gains and losses are recognised in profit or loss in the same manner as for financial assets measured at
amortised cost. On derecognition, cumulative gains or losses previously recoghised in OCI are reclassified from OCI to profit or loss.

Equity Instruments at FVOCI

These Include financial assets that are equity instruments as defined In Ind AS 32 “Financlal Instruments: Presentation” and are not held
for trading and where the Company’s management has elected to Irrevocably designated the same as Equity instruments at FVOCI upon
initial recognition. Subsequently, these are measured at fair value and changes therein are recognised directly in other comprehensive
income, net of applicable income taxes.

Gains and losses on these equity Instruments are never recycled to profit or loss.

Dividends from these equity investments are recognised in the statement of profit and loss when the right to receive the payment has
been established.

Fair value through Profit and loss account

Financial assets are measured at FVTPL unless it is measured at amortised cost or at FVOCI on initial recognition. The transaction costs
directly attributable to the acquisition of financial assets at fair value through profit or loss are immediately recognised in profit or loss.
fair value and any gains or losses are recognised in the statement of profit and loss as they arise.

Equity instruments

An equity Instrument is any contract that evidences a residual interest in the assets of the Company after deducting all of its liabilities.
Equity Instruments are recorded at the proceeds received, net of direct issue costs.

Other Financial Liabilities
These are measured at amortised cost using effective interest rate.

Financial liabilities are classified as at FVTPL when the financial liabllity is held for trading or it s designated as at FVTPL.

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at amortised cost at the end of
subseguent accounting periods. The carrying amounts of financial liabilities that are subseguently measured at amortised cost are
determined based on the effective Interest method.

Reclassification

If the business model under which the Company holds financial assets undergoes changes, the financial assets affected are reclassified.

The classification and measurement requirements related to the new category apply prospectively from the first day of the first reporting
period following the change in business model t;gggg&t:ﬂgclassﬁylng the Company’s financial assets.
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Derecognition of financial assets and liabilities

Derecognition of financial assets due to substantial modification of terms and conditions:

A modification of a financial asset occurs when the contractual terms governing the cash flows of a financial asset are renegotiatec or
otherwise modified between initial recognition and maturity of the financial asset. A modification affects the amount and/or timing of the
contractual cash flows either immediately or at a future date. In addition, the introduction or adjustment of existing covenants of an
existing loan may constitute a modification even if these new or adjusted covenants do not yet affect the cash flows immediately but may
affect the cash flows depending on whether the covenant is or is not met (e.g. a change to the increase in the interest rate that arises
when covenants are breached)

The Company derecognises a financial asset, such as a loan to a customer, when the terms and conditions have been renegotiated to the
extent that, substantially, it becomes a new loan, with the difference recognised as a derecognition gain or |loss, to the extent that an
impairment loss has not already been recorded. The newly recognised loans are classified as Stage 1 for ECL measurement purposes,
unless the new loan is deemed to be Purchased or Originated as Credit Impaired (POCI).

When assessing whether or not to derecognises a loan to a customer, amongst others, the Company considers the following factors:
If the modification is such that the instrument would no longer meet the SPPI criterion

If the modification does not result in cash flows that are substantially different, the modification does not result in derecognition. Based on
the change in cash flows discounted at the original EIR, the Company records a modification gain or loss, to  the extent that an
impairment loss has not already been recorded.

Derecognition of financial assets other than due to substantial modification

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is derecognized when the
rights to receive cash flows from the financial asset have expired. The Company also derecognizes the financial asset if it has both
transferred the financial asset and the transfer qualifies for derecognition.

The Company has transferred the financial asset if, the Company has transferred its contractual rights to receive cash flows from the
financial asset.

A transfer only qualifies for derecognition if either:
I. The Company has transferred substantially all the risks and rewards of the asset, or

ii. The Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the
asset.

The Company considers control to be transferred if and only if, the transferee has the practical ability to sell the asset in its entirety to an
unrelated third party and is able to exercise that ability unilaterally and without imposing additional restrictions on the transfer.

When the Company has neither transferred nor retained substantially all the risks and rewards and has retained control of the asset, the
asset continues to be recognised only to the extent of the Company’s continuing involvement, in which case, the Company also recognizes
an associated liability. The transferred asset and the associated liability are measured on a basis that reflects the rights and obligations
that the Company has retained.

Derecognition of Financial liabilities

A financial liability is derecognises when the obligation under the liability is discharged, cancelled or expires. Where an existing financial
liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as a derecognition of the original liability and the recognition of a new liability. The
difference between the carrying value of the original financial liability and the consideration paid Is recognised in the Statement of Profit or
Loss,

Impairment of financial assets

The Company applies expected credit loss (ECL) model for measurement and recognition of impairment loss for the financial assets, ECL is
the welghted average of difference between all contractual cash flows that are due to the Company in accordance with the contract and all
the cash flows that the Company expect to receive, discounted at the original effective interest rate, with the respective risks of default
occurring as the weights. When estimating the cash flows, the Company is required to consider:

- All contractual terms of the financial assets (including prepayment and extension) over the expected life of the financial assts.

- Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual terms.

The Company recognises loss allowances for ECLs on the following financial instruments that are not measured at FVTPL:

Loans and advances to customers;

Debt investment securities;

Trade and others receivable;

Credit impairment financial assets

A financial asset is ‘credit-impaired” when one or more events that have a detrimental impact on the estimated future cash flows of the financial

asset have occurred. Credit-impaired financial assets are referred to as Stage 3 assets. Evidence of credit-impairment includes observable data
about the following events:

Significant financial difficulty of the borrower or issuer;
A breach of contract such as a default or past due event;

The lender of the borrower, for economic or contractual reasons relating to the borrower’s financial difficulty, having granted to the borrower a
concession that the lender would not otherwise consider;

The disappearance of an active market far a security because ofﬂna,menq\diffmultues, or
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Significant increase in credit risk
The Company monitors all financial assets and financial guarantee contracts that are subject to the impairment requirements to assess
whether there has been a significant increase in credit risk since initial recognition.

In assessing whether the credit risk on a financial instrument has increased significantly since initial recognition, the Company compares
the risk of a default occurring on the financial instrument at the reporting date based on the remaining maturity of the instrument with the
risk of a default occurring that was anticipated for the remaining maturity at the current reporting date when the financial instrument was
first recognised. In making this assessment, the Company considers both quantitative and qualitative information that is reasonable and
supportable, including historical experience and forward-looking information that is available without undue cost or effort, based on the
Company'’s historical experience and expert credit assessment.

Definition of default

Critical to the determination of ECL is the definition of default. The definition of default is used in measuring the amount of ECL and in the
determination of whether the loss allowance is based on 12-month or lifetime ECL, as default is a component of the probability of default
(PD) which affects both the measurement of ECLs and the identification of a significant increase in credit risk.

The Company considers the following as constituting an event of default:
the borrower Is past due more than 90 days on any material credit obligation to the Company; or
the borrower is unlikely to pay its credit obligations to the Company in full.

The definition of default is appropriately tailored to reflect different characteristics of different types of assets.

When assessing if the borrower is unlikely to pay its credit obligation, the Company takes into account both qualitative and quantitative
Indicators. The information assessed depends on the type of the asset, for example in corporate lending a qualitative indicator used is the
admittance of bankruptcy petition by National Company Law Tribunal, which is not relevant for retail lending. Quantitative indicators, such
as overdue status and non-payment on another obligation of the same counterparty are key inputs in this analysis. The Company uses a
variety of sources of information to assess default which are either developed internally or obtained from external sources.

With the exception of POCI financial assets (which are considered separately below), ECLs are required to be measured through a loss
allowance at an amount equal to:

12-month ECL, i.e. lifetime ECL that result from those default events on the financial instrument that are possible within 12 months after
the reporting date, (referred to as Stage 1); or

Full lifetime ECL, i.e. lifetime ECL that result from all possible default events over the life of the financial instrument, (referred to as Stage
2 and Stage 3).

A loss allowance for full lifetime ECL is required for a financial instrument if the credit risk on that financial instrument has increased
significantly since initial recognition (and consequently to credit impaired financial assets). For all other financial instruments, ECLs are
measured at an amount equal to the 12-month ECL.

ECLs are a probability-weighted estimate of the present value of credit losses. These are measured as the present value of the difference
between the cash flows due to the Company under the contract and the cash flows that the Company expects to receive arising from the
weighting of multiple future economic scenarios, discounted at the asset’s EIR.

The Company measures ECL on an individual basis, or on a collective basis for portfolios of Ivans that share similar economic risk
characteristics.

Fair Value Measurement

On initial recognition, all the financial instruments are measured at fair value. Far subsequent measurement, the Company measures
certain categories of financlal instruments as explained in note) at fair value on each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or
transfer the liability takes place either:

- In the principal market for the asset or liability, or
- In the absence of a principal market, in the most advantageous market for the asset or liability

A fair value measurement of a non-financial asset takes Into account a market participant’s ability to generate economic benefits by using
the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure
fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.

In order to show how fair values have been derived, financial instruments are classified based on a hierarchy of valuation techniques, as
summarized below:

“Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows.

- Level 1: quoted prices in active markets for identical assets or liabilities.
- Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly or indirectly.

- Level 3: inputs for the asset or liability that are not based on observable market data.

If the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair value
measurement is categorised in its entirety in the sam;.-feigj‘.&ﬂlﬁ"&fg}r value hierarchy as the lowest level input that is significant to the
entire measurement, AT R R
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)

d)

e)

f)

Offsetting of Financial Instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable
legal right to offset the recognized amounts and there is an intention to settle on a net basis, to realize the assets and settle the liabilities
simultaneously.

Revenue recognition

Revenue is recognised on accrual basis to the extent it is probable that economic benefits will flow to the Company and the amount of
Income can be measured reliably. However, where the ultimate collection of revenue lacks reasonable certainty, revenue recognition is
postponed.

Interest income

Interest income is recognised in the Statement of Profit and Loss and for all financial instruments except for those classified as held for
trading or those measured or designated as at fair value through profit or loss (FVTPL) is measured using the effective interest method
{EIR).

The calculation of the EIR includes all fees and points paid or received between parties to the contract that are incremental and directly
attributable to the specific lending arrangement, transaction costs, and all other premiums or discounts. For financial assets at FVTPL
transaction costs are recognised in profit or loss at initial recognition.

Dividend income

Dividend income is recognised when the Company’s right to recelve the payment is established, it is probable that the economic benefits
assaociated with the dividend will flow to the Company and the amount of the dividend can be measured reliably.

Net gain on Fair value changes

Any differences between the fair values of financial assets classified as FVTPL held by the Company on the reporting date is recognized as
an unrealized gain / loss. In cases there Is a net gain in the aggregate, the same is recognised in “Net gains on fair value changes” under
Revenue from operations and if there is a net loss the same is disclosed as "Net loss on fair value changes” under Expenses in the
Statement of Profit and Loss. Similarly, any realised gain or loss on sale of financial instruments measured at FVTPL is recognised as
Profit/ (Loss) on sale of specific financial instruments. However, net gainfloss on derecognition of financial instruments classified as
amortised cost is presented separately under the respective head in the Statement of Profit and Loss.

Other operational revenue

Other operational revenue represents income earned from the activities incidental to the business and is recognised when the right to
receive the income is established as per the terms of the contract.

Property, Plant and Equipment

Property, plant and equipment (PPE) are initially recognized at cost. The initial cost of PPE comprises its purchase price, including non-
refundable duties and taxes net of any trade discounts and rebates. The cost of PPE includes interest on borrowings (borrowing cost)
directly attributable to acquisition, construction or production of qualifying assets subsequent to initial recognition, PPE are stated at cost
less accumulated depreciation (other than freehold land, which are stated at cost) and impairment losses, if any.

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as appropriate, only when it is probable
that future economic benefits associated with the item will fiow to the Company and the cost of the item can be measured reliably. The
carrying amount of any component accounted for as a separate asset is derecognized when replaced. All other repairs and maintenance
are charged to statement of profit and loss during the reporting period in which they are incurred.

Depreciation is recognized so as to write off the cost of assets (other than freehold land and capital work in progress) less their residual
values over the useful lives, using the straight- line method ("SLM") in the manner prescribed in schedule 1I to the Act. Management
believes that the useful lives of the assets defined in Schedule II of the Act reflect the periods over which these assets are expected to be
used.

The carrying values of property, plant and equipment are reviewed for impairment when events or changes in circumstances indicate that
the carrying value may not be recoverable.

An item of property, plant and equipment is derecognized upon disposal or when no future ecanomic benefits are expected to arise from
the continued use of the asset. Any gain or less arising on disposal or retirement of an item of property, plant and equipment is
recognized in statement of profit and loss.

Impairment of Property plant and equipment {(PPE) other than goodwill

As at the end of each accounting year, the Company reviews the carrying amounts of its PPE to determine whether there is any indication
that those assets have suffered an impairment loss. If such indication exists, the PPE are tested for impairment so as to determine the
impairment loss, if any.

Impairment loss is recognised when the carrying amount of an asset exceeds its recoverable amount. Recoverable amount is determined:
in the case of an individual asset, at the higher of the net selling price and the value in use; and

in the case of a cash generating unit (the smallest identifiable Company of assets that
generates Independent cash flows), at the higher of the cash generating unit’s net selling price and the value in use.

Recoverable amount is the higher of fair value less costs of disposal and value in use, In assessing value in use, the estimated future cash
flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of
money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If recoverable amount of an asset (or cash generating unit) is estimated to be less than its carrying amount, such deficit is recognised
immediately In the Statement of Profit and Loss as impairment loss and the carrying amount of the asset (or cash generating unit) is
reduced to its recoverable amount, For this purpose the impairment loss recognised in respect of a cash generatmg unit is allocated first
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g)

h)

b))

k)

Employee benefits:
Short term employee benefits:

Employee benefits falling due wholly within twelve months of rendering the service are classified as short-term employee benefits and are
expensed in the period in which the employee renders the related service. Liabllities recognised in respect of short-term employee benefits
are measured at the undiscounted amount of the benefits expected to be paid in exchange for the related service.

Defined Contribution plans

Contributions to defined contribution schemes such as employees state insurance, employee pension scheme etc. are charged as an
expense based on the amount of contribution required to be made as and when services are rendered by the employees. Company’s
provident fund contribution is made to a government administered fund and charged as an expense to the Statement of Profit and Loss.
The above benefits are classified as Defined Contribution Schemes as the Company has no further defined obligations beyond the monthly
contributions.

Post employment benefits:

The Company operates defined benefit plan in the form of gratuity and compensated absence. The liability or asset recognised in the
balance sheet in respect of its defined benefit plans is the present value of the defined benefit obligation at the end of the reporting
period. The defined benefit obligation is calculated annuaily by actuaries using the projected unit credit method. The present value of the
said obligation is determined by discounting the estimated future cash out flows, using market yields of government bonds that have
tenure approximating the tenures of the related liability. The interest expenses are calculated by applying the discount rate to the net
defined benefit liability or asset. The net interest expense on the net defined benefit liability or asset is recognised in the Statement of
Profit and loss. Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are
recognised in the period in which they occur, directly in other comprehensive income. They are included in retained earnings in the
Statement of Changes in Equity and in the Balance Sheet. Changes in the present value of the defined benefit obligation resulting from
plan amendments or curtailments are recognised immediately in profit or loss as past service cost.

Cash and Cash Equivalents

Cash and cash equivalents in the Balance Sheet comprise Cash on hand, Cash at bank and deposits with an original maturity of three
months or less, deposits held at call with financial Institutions, other short-term, highly liquid investments are readily convertible to known
amounts of cash and which are subject to an insignificant risk of changes in value, For the purpose of presentation in the statement of
cash flows, Cash and cash equivalents consist of Cash on hand, Cash at bank, short term deposits and highly liquid investments as defined
above, as they are considered an integral part of the Company’s cash management.

Operating Segments

Operating segments are those components of the business whose operating results are regularly reviewed by the chief operating decision
making body in the Company to make decisions for performance assessment and resource allocation. The reporting of segment
information is the same as provided to the management for the purpose of the performance assessment and resource allocation to the
segments. Segment accounting policies are in line with the accounting policies of the Company.

Income taxes

Tax expense recognized in the statement of profit and loss comprises the sum of current tax and deferred tax except the ones recognized
in the other comprehensive income or directly in equity.

Current taxes

Current tax is determined as the tax payable in respect of taxable income for the year and is computed in accordance with relevant tax
regulations. Current income tax relating to items recognized outside profit or loss is recognized outside profit or loss {either in other
comprehensive income or in equity)

Deferred tax

Deferred tax is provided, using the balance sheet method, on all deductible temporary differences at the reporting date between the tax
bases of assets and liabilities and their carrying amounts for financial reporting purposes, Deferred tax assets on unutilized tax losses are
recognized to the extent it is probable that the underlying tax loss will be utilized against future taxable income. Unrecognized deferred tax
assets are reassessed at each reporting date and are recognized to the extent that it has become probable that future taxable profits will
allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply to the year when the asset is realized or the
liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date. Tax relating to
items recognized outside profit or loss is recognised outside profit or loss (either in other comprehensive income or equity).

Deferred tax assets and liabilities are offset when they relate to income taxes levied by the same taxation authority and the Company
intends to settle its current tax assets and liabilities on a net basis.

Commitment
Commitments are future liabilities for contractual expenditure, classified and disclosed as follows:

estimated amounts of contracts remaining to be executed on capital account and not provided for; and other non-cancellable
commitments, if any, to the extent they are considered material and relevant in the opinion of managerment.

Other commitments related to sales/procurements made in the normal course of business are not disclosed to avoid excessive details.

Statement of cash flows
Statement of cash flows is prepared segregating the cash flows into operating, investing and financing activities. Cash flow from operating
activities is reported using indirect method adjusting the net profit for the effects of:

changes during the period in operating recelvables and payables transactions of a non-cash nature;

non-cash items such as depreciation, provislons, deferred taﬁgs,:g_g{g\alised gains and losses; and
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m) Earnings per share

n)

o)

P)

q)

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders (after deducting
attributable taxes) by the weighted average number of equity shares outstanding during the period. Partly paid equity shares are treated
as a fraction of an equity share to the extent that they are entitled to participate in dividends relative to a fully paid equity share during
the reporting period. The weighted average number of equity shares outstanding during the period is adjusted for events including bonus
issue.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the
welighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

Provisions, contingent liabilities and Contingent assets Provisions
Provisions are recognized only when

(i)the Company has a present abligation (legal or constructive), as a result of a past event; and
(ii)it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation; and
(iii)when a reliable estimate of the amount of the obligation can be made at the reporting date.

Provision is measured using the cash flows estimated to settle the present cbligation and discounted to  their present values, where the
time vaiue of money is material. These estimates are reviewed at the end of each reporting date and adjusted to reflect the current best
estimate. If it is no longer probable that an outflow of resources would be required to settle the obligation, the provision is reversed.

Contingent Liabilities
Contingent liabilities are disclosed for:

-Possible obligations which will be confirmed only by future events not wholly within the controi of the Company, or
-Present obligations arising from past events where it is not probable that an outflow of resources will be required to settle the obligation
or a reliable estimate of the amount of the obligation cannot be made.

Contingent Assets
Contingent assets are not recognized. However, when inflow of economic benefits is probable, related asset is disclosed.
Provisions. continaent liabilities and continaent assets are reviewed at each Balance Sheet date.

Impairment of non-financial assets

The company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any such indication exists,
the company estimates the recoverable amount of the asset. If such recoverable amount of the asset or the recoverable amount of the
cash generating unit to which the asset belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount
and the reduction is treated as an impairment loss and is recognized in the statement of profit and loss. If, at the reporting date there is
an indication that a previously assessed impairment loss no longer exists, the recoverable amount is reassessed and the asset is reflected
at the recoverable amount. Impairment losses previously recognized accordingly reversed in the statement of profit and loss.

Events occurring after the Balance Sheet date

Impact of events occurring after the balance sheet date that provide additional information materially effecting the determination of the
amounts relating to conditions existing at the balance sheet dage are adjusted to respective assets and liabilities.




JAGAT TRADING ENTERPRISES LIMITED
CIN- L74999DL1982PLC014411

Notes forming part of financial statements

{All amounts are Rs. in Thousand, unless otherwise stated)

S. Particulars As on As on
No. March 31, 2025 March 31, 2024
4 Cash and cash equivalents
Cash on Hand 9.26 11.94
Balance with Banks
In Current Accounts 1,273.10 1,524,15
1,282.36 1,536.09
5 Loans
(Unsecured Loans at amortised cost provided within India)
Loans repayable on demand
Loans to corporate entities 37,592.47 32,500.00
Interest on loans to corporate entities
Impairment Loss allowance (Standard Provision) (B1.25) (B1.25)
37,511.22 32,418.75
Loans to Staff
Loans to Staff 310.63 492.65
Impairment Loss allowance (Standard Provision) - -
310.63 492.65
37,821.84 32,911.40
5.1 Movement of Impairment loss allowance (Standard provisioning)
Impairment loss allowance at the beginning of the year 81.25 68.75
Amount Recognised during the year - 12.50
Amount written off during the year - -
Impairment loss allowance at the end of the year 81.25 81.25
5.2 Industry wise classification of Loans
Loan to Finance Company 10,000.00 10,000.00
Loan to Manufacturing Company 27,500.00 22,500.00
Impairment loss allowance 81.25 (81.25)
37,581.25 32,418.75
5.3 Reconciliation of gross carrying amount of Loans
Gross carrying amount at the beginning of the year 32,911.40 28,182.42
New assets originated or purchased 5,000.00 9,101.91
Transfer to/(from) Stage 1 - -
Transfer to/(from) Stage 2 = -
Transfer to/(from} Stage 3 - -
Net Recovery (89.55) (4,372.93)
37,821.84 32,911.40




JAGAT TRADING ENTERPRISES LIMITED
CIN- L74533DL1982PLCO14411

Notes forming part of financial statements

(Al amaunts are R housand, uniess otherwise statad)
AS As at

 Jppe— March 31, 2025 March 31, 2024
No. Nos of Units Nos of Units /
i | Shares Amount Shares Amount
6 Investmeants
[Investmaents in India, at Fair value through Profit & Loss)
a) Investment in Mutual Funds
Sundaram LT Micro Cap Tax Adv Fund SRE-10 Yrs Reg Gr 2,50,650.00 5,709.76 2,50,650.00 5,601.80
HDFC cradit risk dabt fund regular plan growth 24,921.62 585.43 24,521.62 542,99
ICICI produntial credit risk fund growth 19,109.64 591.70 19,109.64 546,53
Aditya Birla Sunlife liquid fund Growth regular Plan 1,15,065.19 4,507.00 1,15,065.19 2,706.55
L & T Midcap Fund 45,997.50 499.95
11,894.44 9,397.88
b} Investment in Alternative Investment Fund (AIF)
TIFL Special Opportunities Fund Serles 5 2,293.56 16,922.94
2,299.98 16,322.94
c) in Equity Ins
Quoted
AZC Limiteg - = 50 124.59
Adan| Power 700 356.51 750 400,35
Alok Industries Limited 5250 79.01 - -
APL APOLLO TUBES FV Rs 2/- 100 152.53 100 149.60
Apolio Micro System 1000 12272 - &
Artson Enginsering Limited 500 67.50 BOO 11212
A ings and ies Limited 500 236.43 750 430.46
Asalan Paints FV Rs 1/- - - p13 28.47
Atul Auto Limited 1,700 750.81 - *
BCL Industries Limited 1,500 53.61 = =
BEST & CROMPTON 0 0.90 %0 .90
Bharat Electronics 250 75.33 500 100.75
Bhansall Engg Polymers FV Rs 1/- - = 150 131.40
Bharti Airtel 200 34668 200 245,72
Bhart Heavy Electric Limited 750 172.05 1,000 247.30
Canara Bank 50 4.45 - =
Coal India 10 iss - -
CIPLA FV Rs 2/- - - 75 112.27
DR REDDY'S LABS FV Rs 5/ 500 572.10 100 615.79
Ducon Inftratechnolofy Limited 15,000 70.50 12,000 B85.20
GAIL Limited 250 4576 500 G06.53
GHCL Textile Limited - = BOD G0.64
GNA Axles Limited - - 100 38.05
Hindustan Construction Company Limited 500 12.93 3,500 110.60
HCL Technology FV Rs 2/- 200 318.50 200 308.71
HDFC Bank Limted 84 153.57 B4 121.62
Hero Motocoerp Lid i a7z
HFCL Limited SO0 35.55
ICIC] BANK LIMITED EQ NEW FV RS, 2/- 100 13484 100 109.33
IDBI Bank Limited 1,000 76.49 2,250 182.35
IFCT Limited £,000 86.14 1,500 50.48
Infosys Fv Rs 5/- 100 157.07 100 145.81
ITC Fv Rs 1/- 100 40.98 100 42.84
Indian Owverseas Bank (TOB) 5 + 1,250 74.94
Indian Rallway Finance Corporation 500 62.21 500 71.18
Ircan Intarnational Limited - % 250 54.91
Kirloskar Ferrous Industries {Formely ISMT Limited) 425 199.81 5,500 477.13
ITC Limited 0 < #
Jai Prakash Associates [td 14000 43.68 . =
Jai Prakash Power Venture Limited 4,000 57.00 11,000 167.75
Jindal Stainless 100 58.16 100 6%.45
JIC Financlal Services Limited 5,500 1,251.31 4,000 1,415.00
JM Flnancial Limited - = 1,000 74.70
JSW Infrastructure Limited 500 159.90 750 184.01
LA&T Finance holding Limited - - 1,100 174.08
LTI Mindtrae Limited 200 898.27 00 $87.68
MAHINDRA AND MAHINDRA LIMITED EQ NEW F.V. RS.5 100 266,58 100 192.14
MBL Infrastructures Limited 25,950 1,172.68 11,000 600.05
Morepen Laboratorles a0 143.52 - =
NBCC Limited 1100 90.08 =
NHPC Ltd 100 B.22 .
NTPC Lid 10 3.58 -
Dla Elactrical Limitad 750 19,79 - 2
ONGC FV Rs 5/- 100 24.64 100 26,61
NMDC Limited 750 51.67 250 50,44
Persistent Systems Ltd 90 496.24 50 404 98
Pfizer - * 100 418,50
PRAKASH INDUSTRIES 3,850 612.54 3,850 640.06
PRAKASH PIPES LTD 1,750 711.99 1,750 617.93
Funjab National Bank {PNB) 1,000 96.13 1,250 155.50
Rail Vikas Nigam Limited S00 175.93 1,500 379.35
RELIANCE INDUSTRIES 2,400 3,060 24 1,200 3,566.04
Rellance Power Limited 1,000 42.98 1,500 42,38
Rico Auto Industries Limited 924 55.78 = -
Rudra Evocation Limited 5000 206.60 - -
Saksoft Limited 2 - 150 3841
SAMTEL INDIA 213 .40 213 0.40
STATE BANK OF INDIA EQ NEW RE. 1/- 200 154.30 200 150.47
SEPC Ltd 9500 133.57 - -
SIVN Limited 3000 274.77 4250 515.95
Steel Autharity of India 1,750 201.57 3,750 503.44
Sula Vineyard Limited 1500 511.77 # 5
Surya Roshni Ltd 8O0 195.50 400 203.28
Suzlon Energy Limited 5,000 283.30 9,800 395.92
TARC Limited 1,000 123.13 3,000 419,25
TCS Lwd FY Rs 1/- 400 1,442.46 450 1,744.24
Tata Elaxi a0 469,31 100 778,52
TATA MOTORS FV Rs 2/- 500 337.23 &00 595 .68
TATA STEEL LIMITED FV Rs 1/- 700 107.97 ipo 46.76
Tech Mahindra Fv Rs 5/- 50 70.91 50 62,41
Tayo Roll Limited - 3 1,000 B9.55
The Tata Power FV Rs 1/- 2,350 B32.19 3,000 1,182.60
Trident Limited - - 300 10.97
Uco Bank 2 500 26.10
Varrangesa Limited .41 N .
IDEA VODAFOAN LTD 91.80 5,500 125.88
Wipro FV Rs 2/- 786.75 1,500 720.15
Yes Bank 202.56 12,750 295.80
Unquoted
Prakash Chemtex 75.00 7,500 75.00
20,478.03 22,767.57
34,672.45 49,088,.39
Investment in India
(1) At Amaortised cost - -
{ii) At fair value through profit or loss 34,672 .45 49,088.39

34,672.45 49,088.35
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JAGAT TRADING ENTERPRISES LIMITED
CIN- L74999DL1982PLC014411

Notes forming part of financial statements

(All amounts are Rs. in Thousand, unless otherwise stated)

S. Particulars As at As at
Ne. March 31, 2025 March 31,2024
10 Other non-financial assets
Deposit with the Authority* 75.00 75.00
Deferred income on account of staff Loan 22.95
97.95 75.00
* Deposit with Municipal corporation of Delhi against demand of stamp duty.
11 Borrowings (Other than debt securities)
(at Amortised cost)
9% P.A. interest bearing unsecured Loan repayable on demand from other party 2,500.00 2,958.93
2,500.00 2,958.93
12 Other financial liabilities
Liability for expenses 4.25 5.00
Other Payables 41.00 41.01
45.25 46.01
13 Provisions
For employee benefits
Gratuity 3,300.95 3,082.10
3,300.95 3,082.10
14 Other non-financial liabilities
Statutory dues payable ~ 3.25
= 3.25
15 Deferred tax liabilities
Liabilities
Difference between account base and tax base of Investments 538.67 1,250.43
Depreciation and amortization 63.91 602.58 17.10 1,267.53
Assets
Employee Benefits (858.25) {404.39)
Depreciation and amortization - 4
Provisions for Standard Assets/NPA (21.13) (14.63)
Minimum Alternate Tax (MAT) 1,872.41 (2,751.78) (1,975.74) (2,394.76)

{(2,149.20)

1,127.23



JAGAT TRADING ENTERPRISES LIMITED
CIN- L74999DL1982PLC0O14411

Notes forming part of financial statements

(All amounts are Rs. in Thousand,

unless otherwise stated)

S. Particulars As at As at
No. __March 31. 2025 __March 31,2024
16 Equity share capital
60,00,000(Previously March 31, 2024 60,00,000)Equity shares of Rs. 10/- each 60,000.00 &0,000.00
60,000.00 60,000.00
i
50,81,640(Previously March 31, 2024 50,81,640)Equity shares of Rs. 10/- each 50,816.40 50,816.40
50,816.40 50,816.40

No. of Equity shares outstanding at the beginning of the year
No. of Equity shares issued during the year
No. of Equity shares outstanding at the end of the year

. T
No, of Shares
50,81,640

50,81,640

H P Rathi (Trustee)

Terms/Rights attached to equity shares

The company has only one class of equity shares
equity shareholders are having right te get dividen

% No. of Shares
59.61% 30,29,400

No. of Shares
50,681,640

50,81,640

% No. of Shares
59.61% 30,295,400

having par value of Rs. 10 per share. Each shareholder of equity shares is entitled to one vote per share. All
d in proportion to its paid up value of each equity share as and when declared.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all

preferential amounts. The distribution will be in proportion to t

Promoters holding

17 Other equity

Retained Earnings

Balance at the beginning of the year
Profit/(loss) during the year

QOther comprehensive income
Balance at the end of the year

Reserve fund u/s 45-IC of RBI Act, 1934
Balance at the beginning of the year

Transfer to reserve fund during the year
Withdraw from the reserve fund during the year
Balance at the end of the year

he number of equity shares held by the shareholders

Nil MNil
37,229.29 40,359.45
(7,790.74) (3,019.74)
100.77 (110.45)
29,539.32 37,229.29
22,027.43 22,027.43
22,027.43 22,027.43
o
W Uhas ———
ol LR 51,566.76 59,256.72




JAGAT TRADING ENTERPRISES LIMITED
CIN- L74999DL1982PLC014411

Notes forming part of financial statements

{All amounts are Rs. in Thousand, unless otherwise stated)

s, Sartlciinrs For the year ended For the year ended
No. March 31, 2025 March 31, 2024
18 Interestincome
Interest on Loan 4,652.74 4,557.67
4,652.74 4,557.67
19 Dividend income
Dividend Income 195.65 389.45
195.65 389.45
20 Net Gain/(loss) on fair value changes
on Financial Assets measured at Fair value through Profit & Loss
-Net Gain on fair value changes (7,313.84) (11,904.27)
-Net Gain on sale of investments 4,464.30 18,081.82
(2,849.54) 6,177.56
21 Other Income
Rent 164.40 161.60
Interest income
-Income tax refund 55.51 70.61
-On fair valuation 85.90 15.13
305.80 247.33
22 Finance Cost
Interest on borrowing (Other than debt securities) 225.00 719,92
Other interest expenses 222.84 192.54
447.84 912.46
23 Impairment of Financial Instruments
Impairment of financial assets - -
24 Employee benefits expenses
Salary, wages and other benefits 6,490.36 6,305.87
Gratuity (Refer note 28) 132.16 127.82
Staff Welfare 13,73 23.00
6,636.25 6,456.69
25 Other Expenses
Office Maintenance 79.10 43,14
Legal and Professional Charges 265.67 261.02
Electricity Charges 46.66 42.17
Insurance 28.21 24.14
Rates and Taxes 10.45 50.65
Travelling and Conveyance 133.07 209.93
Telephone expenses 13.62 11,22
Payment to Auditor
-Statutory audit fees - 32.45
-Limited review fees 79.65 47.20
-Certification fees - —
Provision for Sub Standard Assets - 12.50
Sitting fees to Directors o 120.98
Donation 2,750.00 4,800.00
Corporate Social Responsibility Expenses - 150.00
Listing Fee 129.80 129.80
Portfolio Management Fees 96.74 388.00
Miscellaneous expenses 53.84 68.77
Board Meeting and AGM Expenses 146.96 4
Printing and Stationary 10.38 =
3,844.14 6,391.96




JAGAT TRADING ENTERPRISES LIMITED
CIN- L74999DL1982PLC0O14411

Notes forming part of financial statements

(All amounts are Rs. in Thousand, unless otherwise stated)

26 Contingent Liabilities
Co

27 Other Commitments

28

a)

Estirnated Amounts of contra

cts remaining to be executed on capital account

not provid

ed for as on March 31, 2025 - Nil (March 31, 2024~ NIL).
e alow:

The company has recognized the following amounts in the Statement of Profit and Less (included in Contribution to provident and other funds):

Particulars

For the year
ended
March 31, 2025

For the year ended

Contribution to provident fund

Contribution tg ESI

March 31, 2024

b)
A t recognised in the Balance-Sheet
Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024
Leave Gratuity Leave Gratuity
Present value of plan liabiities - 3,300.95 - 3,082.10
Falr value of plan assets - = . ”
Deficit/(Surplus) of funded plans - 3,300.95 = 3,082.10
Unfunded plans - = - =
Net plan liabllities/ (Assets) - 3,300.95 - 3,082.10

Amount recognized in the Statement of Profit and Loss as Employee Benefit Expenses

For the year ended For the year ended

PucHiculars March 31, 2025 March 31, 2024
Leave Gratuity Leave Gratuity
Current service cost - 132.16 = 127.82
Interest cost . 222.84 # 1592.54
Expected return on plan assets i £ - -
Acturial {gain)/loss = (136.17) 149.26
Total expenses = 218.84 469.62

Change in Benefit Obligation

Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024
Leave Gratuity Leave Gratuity
Present value of obligation as at beginning of the year 3,0B2.10 - 2,612.48
Interest cost 222.84 = 192.54
Service cost 132.16 = 127.82
Banefits paid - - B
Acturial {gain)/loss {136.17) 149,26
Present value of obligation as at end of the year 3,300.93 3,082.10
Assumptions
Particulars As on As on
March 31, 2025 March 31, 2024
Financial Assumption
Discount Rate 6.78 7.23
Salary esciation rate 5.00 5.00
Demographic Assumptions
Retirement age (years) &0 &80
Mortality rates Inclusive of provision for disability 100% of IALM 100% of IALM
(2012-14} (2012-14)
Attrition at Ages Wwithdrawal Rate % Withdrawal Rate %
Upto 30 years 5.00 5.00
From 31 to 44 years 3.00 3.00
Above 44 years 2.00 2.00
Sensitivity
As on As on
Particulars March 31, 2025 March 31, 2024
o Increase in 3
Increase in Decrease in Decrease in present
‘22::19:“':“ present value of present value of acs::nmgpetllt:‘n pre:r;::lue value of plan
plan liabilities plan liabilities liabilities liabilities
Gratuity
Discount Rate 0.50% 34.86 36.45 0.50% (43.20) 44,89
Salary esclation rate 0.50% 36.90 35.60 0.50% 45.64 (44.31)

The sensitivity analyses above have been determined based on reasonably possible changes of the respective assumption occurring at the end of the reporting period and may
not be representative of the actual change. It is based on a change. It is based on a change In the key assumption while holding all other assumptions constant. When
calculating the sensitivity to the assumption, the method (Projected Unit Credit Method) used to calculate the liability recognized in the balance sheet has been applied. The
methods and types of assumptions used in preparing the sensitivity analysis did not change compared with the previous period.

The defined benefit obligations maturity profile

Maturing with in As on March 31,2025 As on March 31, 2024
Gratuity Leave Gratuity

0-1 year - 507.09 - 473.85
1-2 year Z 2,468.08 E 78.03
2-3 year 9.47 E 2,255.91
3-4 year - 9.33 . 7.94
4-5 year - 9.20 = 7.83
5-6 year - B.0O - 7.72
6 year onwards = 285.7% = 250.84




JAGAT TRADING ENTERPRISES LIMITED
CIN- L74999DL1982PLC014411

Notes forming part of financial statements

{All amounts are Rs. in Thousand, uniess otherwise stated)

29

30

a)

For the purpose of the Company's capital management, capital includes issued equity capital and all other equity reserves attributable to the equity holders of the Company.
The primary objective of the Company's capital management is to maximize the shareholder value.

"The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants. To maintain
or adjuct the capital structure, the Company may adjust the dividend payment to shareholders, return capital to shareholders or issue new shares. The Company monitors
capital using a gearing ratio, which is net debt divided by total Capital plus net debt. The Company's policy is to keep optimum gearing ratio. The Company includes within

net debt, interest bearing loans and borrowings, trade and other payables, less cash and cash equivalents, excluding discontinued operations.

As on As on

Particulars March 31, 2025 March 31, 2024

Borrowings 2,500.00 2,958.93
Trade Payables & -

Other Financial Liabilities 45.25 46.01
Less: Cash and cash equivalents (1,282.36) (1,536.09)
Net Debt (A) 1,262.88 1,468.84
Total Equity (B) 1,02,383.16 1,10,073.12
Capital plus Net debt (C) 1,03,646.04 1,11,541.97
Gearing ratio (%) (A/C) 1.22% 1.32%

No changes were made In the objectives, policies or processes for managing capital during the years ended March 31, 2025.

The Company is mainly engaged in Investment and Finance Activities. The Company's principal financial liabilities comprise borrowings and other payables. The main
purpose of these financial liabilities is to finance and support Company’s operations. The Company’s principal financial assets include loans, Investments, cash and cash
equivalents and receivables.

The risk management policies of the Company are established to identify and analyses the risks faced by the Company, to set appropriate risk limits and controls, and to
monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes in market conditions and the Company's activities.

The Company is exposed to credit risk,liquidity risk and operational and business risk. The Company's management oversees the management of these risks to ensure the
Company’s financial risk activities are governed by appropriate policies and procedures and that financial risks are identified, measured and managed in accordance with
Company’s policies and risk objectives. The major risks are summarized below:

credit risk on financial assets

Credit risk is the risk that the counterparty will not meet its obligations under a financial instrument or a customer contract, leading to financial loss. The Company s
exposed to credit risk from its financing activities towards Loans to various clients. The Company's exposure to credit risk is influenced mainly by the individual
characteristics of each customer. Credit risk has always been managed by the company through credit approvals, establish credit limits and continuous manitoring the credit
worthiness of customers to which the company grants credit terms in the normal course of business.

Financial assets are written off when there is no reasonable expectation of recovery, such as a borrower failing to engage in a repayment plan with the Company. Where
loans/interest have been written off, the Company continues to engage in enforcement activity to atternpt to recover the loans/receivable due. Where recoveries are made,
these are recognized as income in the statement of prefit and loss.

The Company measures the expected credit loss of trade receivables / loans based on historical trend, available external and internal credit risk factors such as financial
condition, ageing of accounts receivable etc., industry practices and the business environment in which the entity operates. Loss rates are based on actual credit loss
experience and past trends.

As at March 31, 2025, the company did not consider there to be any significant concentration of credit risk, which had not been adequately provided for, The carrying amaount
of the financial assets recorded in the financial statements. arossed up for anv allowances for losses. represents the maximum exoosure to credit risk.

b) Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises three types of
risk: Interest rate risk, currency risk and market price risk, such as equity price risk and commeodity risk. Financial instruments affected by market risk include loans,
Investments, borrowings and fixed deposits.

i} Interest rate risk

The interast rate risk exposure Is mainly from changes in fixed and floating interest rates. The interest rates are disclosed in the respective notes to the financial statement of
the Company. The following table analysis the breakdown of the financial assets and liabilities by type of interest rate:

Particulars As on As on
March 31, 2025 March 31, 2024

Einancial Assets

Non-interest bearing

Cash and cash equivalents 1,282.36 1,536.09

Investments 34,672.45 49,088.39

Other financial assets 4.00 37.75

Interest bearing

Loans 37,821.84 32,911.40
Ei 12l Liabilitl

Non-interest bearing
Trade Payable "

Other financial liabilities 45.25 46.01

Interest bearing

Borrowing 2,500.00 2,958.93
Sensitivity

The table below summaries the impact of increase and decrease in rate of interest on the Company's Equity/ other assets and profit for the period. The analysis is based on
the assumption that the interest rate has increased/decreased by 50 base point.
(a) Interest rate sensitivity- Borrowings

For the year For the year ended
ended March 31, 2024
March 31, 2025
50 base point increase would decrease the profit before tax by (12.50)
50 base point decrease would decrease the profit before tax by 12.50
(b} Interest rate sensitivity- Loans
For the year For the year ended
ended March 31, 2024
50 base point increase would decrease the profit befor 187.96 162.50
50 base point decrease would decrease the profit befor (187.96) {162.50)




Currency Risk

The company does not have any currency risk exposure as there is no foreign currency obligation/receivable.

Market Price Risk

Market price risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices of equity and mutual funds. In the
case of the Company, market risk primarily impacts financial instruments such as Investment in Mutual Funds, Equity Shares elc. measured at fair value through profit or loss

The Company exposure to market price risk arising from Investments held by the Company and 15 classified in the Balance Sheet through far value through profit or loss.
Cateqgories of Investments held by the Company is given below:

Sensitivity

Particulars Mutual Fund Alternate Total
Equity Shares  |Equity Shares Investment Plan
(Quoted) {(Unguoted)
Market Value as on March 31 2025 20,403.03 75.00 11,894.44 2,299.98 34,672.45
Market Value as on March 31, 2024 22,692.57 75.00 9,397 .88 16,922.94 49,088.39

The table below summaries the impact of increase and decrease of the index on the Company’s Equity/ other assets and profit for the period. The analysis i1s based on the
assumption that the instrument index has increased by 5% or decreaced by 5% with all ather variablas held canstant.

0.5% increase would decrease tha profit berofe tax by
0.5% Increase would decrease the profit berofe tax by

For the year For the year ended
ended March 31, 2024
173.36 245 44
{173.35) (245.44)

Liquidity risk

Liquidity risk is defined as the risk that the Company will not be able to settle or meet its obligations on time or at reasonable price. Prudent liquidity risk management implies
maintaining sufficient cash and marketable securities and the availability of funding through an adequate amount of credit facilities to meet sbligations when due, The
Company's treasury team is responsible for fiquidity, funding as well as settlemant managemant, In addition, processes and policies related to such risks are overseen by senior

management, Management monitors the Company liquidity position through roliing forecasts on the basis of expected cash flows,

The following table analysis financial liabilities by remaining contractual maturities:

Particulars Cess than I 1-5 years |>5 years Total
year/on
Demend

As on March 31, 2025

Borrowings 2,500.00 - 2,500.00

Other financial liabilities 45.25 - 45.25

As on March 31, 2024

Borrowings 2,958.93 = 2,958.93

Other financial fabilities 46.01 - 46.01

31 Other financial instrument disclosures
A Financial instrument by category
The carrying value and fair value of financial instruments by categories
Particulars Amortized Cost Fair value Fair value Total Carrying | Total fair value
through profit | through OCI value
or loss

Market Value as on March 31, 2025

Assets;
Equity Shares(Quoted) - 20,403.03 - 20,403.03 20,403.03
Mutual Fund 11,894.44 - 11,804 44 11,894 44
Alternate Investment Plan = 2,255.98 - 2,299.98 2,299.98
Equity Shares(Unguoted) = 75.00 - 75.00 75.00
Loans 37,821.84 5 - 37,821.84 37,821.84
Other financial assets 4.00 = - 4.00 4.00
Cash and cash equivalents 1,282.36 = - 1,282.36 1,282.36

Liabilities:
Borrowings (Other than debt securities) 2,500.00 = - 2,500.00 2,500.00
Other financial liabilities 45.25 - - 45.25 45.25

Market Value as on March 31, 2024

Assets:
Equity Shares{Quoted) - 22,692.57 - 22,692.57 22,692.57
Mutual Fund - 9,397.88 - 9,397.88 9,397.88
Alternate Investment Plan 3 16,922.94 - 16,922.94 16,922.94
Eguity Shares{Unqucted) - 75.00 - 75.00 75.00
Loans 32,911.40 E 32,911.40 32,911.40
Other financial assets 37.75 = 37.75 37.75
Cash and cash equivalents 1,536.09 - 1,536.09 1,536.09

Liabilities:
Borrowings (Other than debt securltias) 2,958,593 - 2,958.93 2,956.93
Other financial liabilities 46.01 - - 46.01 46.01

B Fair value heirachy

{i)This section explains the judgments and estimates made in determining the fair value of the financial instruments that are {(a) recognized and measured at fair value and (b}
measured at amortized cost and for which fair values are disclosed in the financial statements. It does not include fair value information for financial assets and Liabilities if the
carrying amount is a reasonable approximation of fair value.

Financial Assets and Liabilities which are measured at
amortised cost for which fair values are discliosed

Assets As on March 31, 2025 As on March 31, 2024
Levei-1 Level-2 Level-3 Level-1 Level-2 Level-3
Financial Assets and Liabilities which are measured at
fair value: recurring fair value measurement
Equity Shares{Quoted) 20,403.03 - 22,692.57 = =
Mutual Fund 11,894.44 - - 2,397.88
Aiternate Investment Plan 2,299.98 - 16,922.94 = 2
Equity Shares{Unquoted) - - 75.00 - 75.00

(i) Measurement of fair values

The above table provides an analysis of financlal Instruments that are measured subsequent to Initial recognition at fair value, grouped into Level 1 to Level 3, as described

below:

Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabiiities.
Levei 2 - Input other than guoted prices included within Level 1 that are observable for the assets or liability, either directly (i.e. as prices) or indirectly (i.e. derived from

prices).

Level 3- Inputs for the assets or the liabilities that are not based on observable market data {unobservable Inputs).

{1} Valuation Methodologies of financial instruments

- Listed Equity shares are measured on the basis of closing rate of the stock exchange wh
= Mutual Funds are measured based on the published net asset value (NAV) by AMFT and 8
- Alternative Investments Funds and Fixed Maturity Plan are measured on the lates

(i) Fair value of financial assets and liabilities measured at amortised cost:

The fair value of the financial assets is included at amounts at which the Instrunnép 4

or liquidation sale,

(i} The following methods and assumptions were used to estimate the fair valué’ ! F.:
{a)Fair value of cash and cash equivalents, trade and other receivables, other pa\rab{ea and other financial li

short-term maturities of these instruments.

{b)Financial [nstruments with fixed and variable interest rates are evaluated by the'Cdm
the counterparty. Based on this evaluation, allowances are taken to account for the ei

NIL |

y based on paray
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JAGAT TRADING ENTERPRISES LIMITED
CIN- L74999DL1982PLCO14411

Notes forming part of financial statements

(All amounts are Rs. in Thousand, unless otherwise stated)

32 uwm%ﬁm_ﬂﬂw-ﬁ&
Particulars

33

34

35

March 31

As on

2025

As

on

March 31, 2024

Within 12 Months

After 12 Months

Within 12 Months

After 12 Months

March 31, 2025

Einancial Assels
Cash and cash equivalents 1,282.36 1,536.09
Investments 20,478.03 14,194.42 22,767.57 26,320.81
Loans 37,511.22 310.63 32,418.75 492.65
Other financial assets o 4.00 * 37.75
Non-financial Assets
Current tax assets (net) 1,990.03 - 951.48 “
Property, plant and equipments = 30,211.53 = 30,436.07
Other non-financlal assets = 97.95 = 75.00
Einancial liabilities
Borrowings (Other than debt securities) 2,500.00 - 2,958.93 -
Other financial liabilities 45,25 - 46.01
Non-financial liabilities
Provisions 3,300.95 - 3,082.10 -
Other non-financial liabilities ® - 3.25

1 e of ding of 'Micro’ and *Small’ Enterprises pursuant to Micro, Small and Medium Enterprises Development Act, 2006 (*MSMED Act’)
Particulars Ason A5 o

March 31, 2024

(a) Dues remaining unpaid as at Balance Sheet date
-Principal amount
-interast amount

(b} Interest paid in terms of section 16 of the Act, along with the
amount of payment made to the supplier and services providers
beyond the appointed day during the pericd

(g} Interest due and payable for the period of delay in making
payment (which has been paid but beyond the appointed day
during period) but without adding the Interest specified under the
Act

(d) Further interest remaining due and payable even in the
succeeding years, until such date when the Interest dues as above
are actually paid to the small enterprise,

(e} Interest accrued and remaining unpaid as at Balance Sheet
3

Disclosure of amounts due to Micro, Small and Medium enterprises is based on information available with the Company regarding the status of the suppliers as defined
under ‘The Micro, Small and Medium Enterprises Development Act, 2006 (MSMED).

Related Party disclosures as required by Ind AS-24- Related Party issued by Ministry of Corporate Affairs (MCA):

Outstanding balances with related parties- NIL

Loan given to the Related Party as per disclosure required under 34(f} of LODR - NIL

Nature of For the year ended |For the year ended

Name of the Related Party Relationship Transaction March 31, 2025 MarchVS 1, 2024

H P Rathi (Trustee) Trustee Having siginificant influence

Keshav Garg Key Management  |pirector Sitting Fee 45.00 37.50

P K Goel Personnel Director Sitting Fee 45.00 37.50

Vikas Jalan Director Sitting Fee 45.00 37.50
Whole Time

Swagta Das Director Sitting Fee 45.00 37.50
Company

Nirmal Kumar Taparia Secretary Remuneration 409.20 406,60

Surya Kant Gupta CFO Remuneration 3897.55 3,862.32

No amount pertaining to related parties which have been provided for as doubtful debts or written off. Related party relationship is as identified by the Company and

relied upon by the Auditors.

Earnings per Share (EPS)

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Net profit for the year

Weighted average no. of Equity Shares
Diluted average no. of Equity Shares
Face value of each shares (in Rs.)
Basic earnings per share (in Rs.)

Diluted earnings per share {in Rs.)

(7,689.97) (3,019.74)
50,81,640 50,81,640
50,81,640 50,81,640
10.00 10.00
(1.51) (0.62)
(1.51) (0.62)
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JAGAT TRADING ENTERPRISES LIMITED
CIN- L74999DL1982PLCO14411
Notes forming part of financial statements

Liabilities side
(1) Loans and advances availed by non-banking financial Company inclusive of interest accrued thereon but not paid

(& amounts are Rs, in Thousand, unless otherwise stated)
38, Disclosure as required under Master Direction -Reserve Bank of India (Non-Banking Financlal Company = Scale Based Regulation) Directions, 2023 dated October 19, 2023:

Particulars As on 31 March 2025 As on 31 March 2024
Amount Outstanding Amount Overdue Amount Outstanding Amount Overdue
a. Debentures:
- Secured - =
- Unsecured [other than falling within the meaning of public deposits) -
b. Deferred credits
c.  Termloans
d. Inter corparate loans and borrowing - = -
e. Commercial paper -
f. Public deposits = :
|g.  Others {loan repayble on demand from banks and others) 2,500.00 2,958.93
Assets side
(2) Break up of loans and advances (gross) including bills receivable (Other than those included in 3 below)
Particulars Ason As on
31 March 2025 31 March 2024
a. Secured* - -
b.  Unsecured ** 37.,592.47 32.500.00
* This includes term leans (including interest accrued) and investment in debt securties {including interest accrued).
** Security deposit and prepaid expenses have not been included above
(3) Breakup of leased assets and stock on hire and others assets counting towards asset financing activities
Particulars As on As on
31 March 2025 31 March 2024
I Leased assets including lease rentals under Sundry debtors
a. Financial lease
b. Operating lease =
il.  Stock on hire including hire charges under Sundry debtars
a. Assets on hire
b. Repossessed assets
iii.  Other loans counting towards AFC activities
a. Loans where assets have been repossessed
b. Loans other than {a] above
(4) Break up of Investments:
Particulars As on As on

31 March 2025

31 March 2024

Current Investments :

Quoted
a. Shares : {a) Equity

{b) Preference
b. Debentures and bonds

3. Units of mutua! funds

d. Government Securities

e. Others

Unauoted
a. Shares : {a) Equity

{b) Preference
b. Debentures and bonds

€. Units of mutual funds

d. Gavernment Securities

e. Non-convertible debentures {net}

20,403.03

14,194 42

75.00

22.692.57

26,320.81

Long term Investments:

Quoted
a. Shares ; {a) Equity

{b) Preference
b. Debentures and bonds

€ Units of mutual funds

d. Government Securities

e, Others

Unguoted
a. Shares: (2} Equity

(b} Preference
b. Debentures and bonds

. Units of mutual funds

d. Government Securities

e. Non-convertible debentures (net}

T
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JAGAT TRADING ENTERPRISES LIMITED
CIN- L74999DL1982PLC014411
motes forming part of financial statements

(Al amounts are Rs. in Tho

usand, unless otherwise stated]

38, Public disclosure on liquidity risk for the year ended on Mar 31, 2025 as required under R8I Circular ABI/DoR/2023-24/106 DoR.FIN.REC.No.45/03,10.115/2023-24 Master Direction — Reserve Bank of India (Non-
Banking Financial Company —Scale Based Regulation) Directions, 2023 dated October 19, 2023 read with RBI circular RB/2019-20/88, DOR.NBFC (PD) CC No.102/03.10.001/2019-20, dated Nov 04, 2015

1 [Amount {2 lakhs} 1% of Total depasits [% of Total Liabilities# ]
] [ 2,500.00 |Not applicable I 42 76

L

Stgnificant counterparty is as defined in RBI circular RBI/2019-20/88,DOR,NBFC {PD} CC No,102/03,10.001/2019-20, dated November 04, 2015

# Total Liabilitles excludes Net worth of the comparry

(i) Top 20 large deposits [amount in T crore and % of total deposits)
Not Applicable. The company, being a Non Systematically Important Non-Deposit taking Non-Banking Financials Company registered with the Reserve Bank of Indiz, does not accept public deposits

i
S.No.

1

Top 10 borrowings {amount in % lakhs and % of total borrowings}
Name of the Lender

Rs. (¥ lakhs}

% of total Borrowings

Seabird tracom Private Limited*

2.500.00

100, 00%

Funding Concentration based on significant instrument/product
Name of the |nstrument/product

Amount (2 lakhs)

% of Total Liabilities

Term Loan

Loans repayable on demand-Bank

LLEk

Loans repayable on demand-Others

2,500.00

Significant counterparty is as defined in RBI circular RA1/2019-20/88,DOR, NBFC (PD) CC No.102/03.10.001/2019-20, dated November 04, 2019.

# Total Liabilities excludes Net worth of the company

(v) Stock Ratios
{a) Commercial papers as a % of total public funds, total liabilities and total Assets
[b) Mon-convertible debentures {original maturity of less than one year) as a % of total public funds, total liabilities and total assets

(] Other short-term liabilities, if any as a % of 1otal public funds, total liabilities and total assets

Particulars

Weightage

**Other Short Term Liabilities as a % of Total Public Funds

Mot Applicable

**Other Shart Term Liabilities as a % of Total Liabilities

42.76%

**0ther Short Term Liabilities as a % of Total Assets

2.55%

*Total Lizbilities excludes Net worth of the company
**Other Short term Liabilities represents Borrowings maturing with one year

(vl) Institutional set-up for liquidity risk management
The Board of Directors of the Company has overall responsibility and oversight for the management of all the risks, inclugding liguidity risk, to which the Company is exposed t2 in the course of conducting its business, The
Board approves the governance structure, policies, strategy and risk limits for the management of liquidity risk. The Board of Directors approved the constitution of the Assel Liability and Risk Management Committee
{hereinafter called “ALRMC") for the effective supenvision, evaluation, monitoring and review of various aspects and types of risks, faced by the Company. The main objective of ALEMC is (0 assist the Board to review of sk
management, review of asset-liability gap and also review and enforce asset-liability management (ALM] function and discharge of the responsibilities of asset-liability management, market risk management, liguidity and

interest rate risk managemant. ALAMC provides guidance and directions in terms of interest rates and hiquidity,

40. Public disclosure on Loans to Directors, Senior Officers and relatives of Directors for the year ended on Mar 31, 2025 as required under RBI Circular RBI/DoR/2023-24/106 DoR FIN.REC.N0 45/03.10.119/2023-24
Master Direction — Reserve Bank of India {Non-Banking Financial Cempany —Scale Based Regulation) Directions, 2023 dated October 19, J023 :

Particulars

for the year ending 31st
March, 2025

for the year ending 31st
March, 2024

Entities associated with directors and their relatives

Directors and their relatives

Senior Officers and their relatives

41, Public disclosure on Expasure to Real Estate Sector for the year ended on Mar 31, 2025 as required under RBI Circular RBI/DoR/2023-24/106 DoR FIN.REC.No.45/03.10,119/2023-24 Master Direction — Reserve

Bank of Indla {Non-Banking Financial Company -Scale Based Regulation) Directions, 2023 dated October 19, 2023 :

Categories

for the year ending 31st
March, 2025

for the year ending 31st
March, 2024

A. Direct Exposure

|i} Residential Mortgages -

[Lending fully secured by mortgages on residential property
that is or will be occupied by the borrower or that is rented,

i) Commercial Real Estate —

(Lending secured by mortgages on commaercial real estates
[office bulldings, retail space, multipurpose commercial
premises, multi-family residential buildings, multi-tenanted

exposures -
a} Residential,
b) Commercial Real Estate

i) . Investments in Mortgage Backed Securities (MBS] and
other securitised

B. Indirect Exposure

Fund based and non-fund-tased exposures on National
Housing Bank and
Housing Finance Companies

T

Total Exposure to Real Estate Sector

&[0/
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42 Public disclosure on Exposure to Capital Market for the year ended on Mar 31, 7025 a5
Bank of india [Non-Banking Financial Company ~Scale Based Regulation) Directions, 2013 dated Dctober 19, 2023 ¢

required under R8I Circular RABI/DoR/2073-24/106 DoR, FIN. REC. No. 45 /03.10.119

J 1023-24 Master Direction = Reserve

Particulars

—

far the year ending 315t
March, 2025

for the year ending 3151
March, 2024

Direct investment in equity shares, convertible bonds, convertible deentures and units of equity orented mutual funds the corpus of which is nat eaciusvely
Invesled i Corporate dest

against shares/ OF Dier securities of an clean basis 1o ingiduals for myastment in thares fincluding 1RO/ £50Ps), convertible
honds, convertible debentures, and units of equity onented mutual funds
Advances far any other purpases where shares or comvertible bonds or convertibie debentures or unils of equity orented mutual funds ére taken as pmary
security
Advances for any Giher purgoses 1a the extent secured by the coliateral secunty of shares or converlibie bonds o converible debentures ar units of equity
arlented mutusl funds |8, where the primary security other than shares/ convertible bands/comerthle debeniu resfunns of equity orented mutual funds

does not full covar the advances
Secured and Unsecured advances 10 stockbrokers and guarantees issued on behalf of stockbrokers ang market makers

Loans eanctionad ta corparates against the security of shares / bands | debentures or ather securitios ar on clean basis for meeting promoter's contributon
1o the equity of new companies in anticipation of rasing resources

Bridge Ipan 1o Companics sgainst wxpected equity Flenws [/ mtuat

Undarwriting commitments taken up by the NBFCs in respect of primary Bsue of shares or
priented mtual funds

Financing to stockbrokers for margin trading

10 Funds:

convertibie bonds or convertibie depentures or unis of equity

All
Category |
Category |l
Category !li

Total exposure to capital market

3237247

1.299.98

11 1R5.4%

1692294

34,672.45

43 ,088.39

43 Public disclosure on Sectoral Expesure for the year ended on Mar 31, 2025 as required under R8I Circular RBI/DoR/2023-24/106 Do, FIN.REC.No.45/03,10.119/2023-24 Master Direction — Aeserve Bank of india

{Non-Banking Financial Cempany =Scale Based Regulation) Directions, 2023 dated October 19, 2023 :

for the year ending 313t March, 2025 for the year ending 315t March, 2024 _1
Tatal sure
lil::lixo:: on Percentage of Total Exposure {inchudes on
Categories Gros 1otal P t P
balance sheet and Gross NPAS :’;f:r':‘l:lnlh“ watance sheet and aft- Gross NPAs I::C:?nlﬂse U{Lﬁ;o: r :l“:
off-bakince sheet shckor balance sheet expasure] FLELRRRE hlakri
exposure]
1} Agricuiture and Allied Actavities = =,
2} industry 37,500.00 T = 3350000
3] Services
- Commercial Real Estale - =
- NBFC = -
- Trade- Retail Trade -
- Others - - =
4} Personal Loans
5) Others =
Total 37,500.00 - 32,500.00

4& Public disclosure en Intra-Group Exposure for the year ended on Mar
India {Non-Banking Financial Company —Scale Based Regulation) Directions, 2023 dated October 19, 2023 ©

Dusring financial year 2024-25 and financial year 2023-24, 1he company had ng tntra Group, Rence, diselosure pursuant to RBL orcular REH2022-23/26 DOR,

45 Public cisclesure on Unhedged Foreign Currency Exposure for the year ended on Mar 31, 2015 as reguired under
Reserve Bank of India [Non-Banking Financial Company —Scale Based Regulation} Directions, 2023 dated October 18, 2023 -

During financial year 2024-25 and financial year 70:23-74, the company had no Unhedged Foreign Currency Exposure, hence. disciosure pursuant to RBI circular RE

dated April 19, 2022 not gven.

&6 Public disclosure on Complaints received by the NBFCs from customers and from the Offices of Ombudsman for the year ended on Mar 31, 2025 as reg

DeR, FIN.REC, No.45/03.10,119/2023-24 Master Direction — Reserve Bank of India {Non-Banking Financial Company —Scaie Based Regulation) Directions, 2023 dated Qctober 15, 2023

31, 2025 as required under ABI Circular RBI/DoR/2023-24/106 OoR.FIN.REC. No.45/03.10.115/2023-24 Master Direction = Reserve Bank of

ACC REC. NOL.20/21.04.018/2022-23 dated April 1%, 2022 not given

/BI Circular RAI/DoA/2023-24/108 DoRFIN.REC. No.45/03.10.119/2023-24 Master Direction —

1/2022-23/26 DOR. ACC REC. NO_20/21.04 018/3012 23

wired under ABI Circular RBYDOR/2023-24/106

Previous year Current year

a o

0 ]

0 o

4] 0
4.} Nutnber of complaints pending a1 the end of the ye: a [¥]

Maintainakle complaints received by the NBFCs from office of Ombudsman
5.} Number of maintzinable complaints received by the NBFC
fram office of Ombadsman "] o
1) Cf 5, number of complaints resohved in favour of the
NEFC by affice of Ombudsman ] [+]
5.2} O 5, number of complalnts resohed throgh
conciliation/mediation/advisarkes ssued by office of
Ombudsman ] o
5.3} Of 5, number of complaints resolved after passing of
Awards by office of Dmbudsman against the NBFC o 0
6.} Mumber of Awards within the stipulated
time {other than those appeated ] i}
Top five grounds of compiaints recatved by e N o recelved by the NBFC fram customers
Mumbe:
o I::L‘ ;:{naln Number of % Increase/ decrease in the Nuriber of complaints pendin
&
Grounds of complaimts, (.8, complaints relating to) L % complaints recefved | number of complaints recened Y e
at the beginning of at the end of the year
thisear during the year over the previous year

Number of complaints pending
beyord 30 days

Current Year

o] of o% [ o
o] q F o o
[ 0 [ [ o
e o 0 o o [ o
T OO A o [} [} [} )
P S 2 e - 5
RNGEIHD 0 o 9 £
NP

N o= i Previous Year
7l o] o ] [
o] [ o 0
¢ 0 o Q
Lt} 4] o [i]
E] a 0 o
it 1] 4] o
0 0% 0 0

7 droqult
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JAGAT TRADING ENTERPRISES LIMITED
CIN- L74999DL1982PLC014411

Notes forming part of financial statements

(All amounts are Rs. in Thousand, unless otherwise stated)

48 Segmant
The company is exclusively engaged in the business of finance and investments as per Ind AS 108 “"Operating Segment” specified under section 133 of the Companies Act, 2013, hence, there
are no reportable business segments.

49 Income tax expenses

a)

Tax exp r gnized in the Stat

t of Profit and Loss

For the year ended

b)

For the year ended

Particulars March 31, 2025 | March 31, 2024
Current Tax
Current tax on taxable income for the year 103.34 1,766.56
Minimum Alternate Tax Credit {103.34) (411.57)
Tax related to earlier years 5 =
Total current tax expenses = 1,354.99
DReferred tax
Deferred tax charge/(credit) (1,057 38} (973.77}
Total deferred tax expenses (1,057.38) (973.77)
{1,057.38 381.22
A reconciliation of the I tax exp to the t puted by applying the statutory income tax rate to the profit befare i taxes is arized below

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Enacted Income tax rate in India applicable to the company 15.60% 15.60%
Profit before tax (8,848.12) {2,638.52)
Current tax expense on profit before tax expense at the enacted Income tax rate in India -
Impact of timming difference {1,057.38) (973.77}
Tax on expenses disallowed under the act 429.00 1,874.35
Tax on Income not taxable during the year (325.66) (1G7.80)
Tax Impact of income where lower tax rate is charged
Carry forward lossess §
Minmum Ajternate Tax (MAT) Credit Entitlement (103.34) {411.57)
I Tax Exp r gnized in the Stat t of Profit & Loss {1,057.38) 381.22
Tax assets and liabilities
i As on As on
I
Particulars March 31, 2025 | March 31, 2024
Current tax Assets 1,990.03 951 .48
Deferred tax liabilities
Particulars As on Credit/(charge) |Credit/(charge) As on Credit/(charge) | Credit/(charge)to As on
April 01, 2023 | in Profit or loss to OCI March 31, 2024 | in Profit or loss ocI March 31, 2025
Fair valuation of Investment 2,488.46 (1,238.04) = 1,250.42 (711.76) 538 66
Depreciation difference (10.20) 27.30 - 17.10 46.81 63.91
Deferred Tax Liabilities (A} 2,478.26 (1,210.74) = 1,267.52 (664.95) & 602.57
Expenditure allowed on tax purpose on 599.32 {233.74}) 38.81 485,26 (35.40) 858.25
pavment basis and others 404.39
Allowance for impairement loss 17.87 (3.25) - 14.62 6.50 - 21.12
MAT Credit Entatilement 1,564.16 411,57 - 1,975.73 (103.34) - 1,872.40
Deferred Tax Assets (B) 2,181.35 174.59 38.81 2,394.74 392.42 [35.40) 2,751.76
Deferred tax (liabilities) /assets (A-B) 296.91 (1,385.33) (38.81) (1,127.23) (1,057.38) 35.40 (2,149.20)
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JAGAT

TRADING ENTERPRISES LIMITED

CIN- L74999DL1982PLCO14411

Motes forming part of financial statements

{All amounts are Rs. in Thousand, unless otherwise stated)

50 QOther Disclosures /informations

Additional Information required as per Schedule III of the Companies Act. 2013;

i)
No proceedings have been initiated or are pending against the Company as on March 31,2025 for heiding benam| property under the Benami Transactions (Prohibition) Act
(45 of 1988), as amended and rules made thereunder.
i i
The Company has not borrowed any meney from any bank or financial institution against security of current assets during the year.
iii)
The company is not declared wilful defaulter by any bank, financial institution or lender as on March 31,2025,
iv) i i
There are no transactions made by the Company during the year with struck off companies as on March 31,2025.
v) Compliance with number of layers of companies
The Company does not have any subsidiary or Associate or Joint Venture company during the year.
vi)
During the year, no scheme of arrangements in relation to the Company has been approved by the competent authority in terms of Section 232 to 237 of the Companies
Act, 2013, Accordingly, this clause is not applicable to the company.
vii) ilisati

As a part of normal lending business, the company grants loans and advances on the basis of security/guarantee provided by the Borrower/Co-borrower. These transactions
are conducted after exercising proper due diligence.

Other than transactions described above, during the year the Company has not advanced or lend or invested funds {either from the borrowed funds or share premium or any
other sources or kind of funds) to any person or entity, including foreign entity (Intermediaries) with the understanding (whether recorded in writing or otherwise) that the
Intermediary shall (a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate
Beneficiaries) or (b} provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries

The Company has not received any fund from any person or entity, including foreign entity (Funding Party) with the understanding {whether recorded in writing or otherwise)
that the Company shall {a) directly or indirectly lend or invest in other persons or entities identified in any manner whatscever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or (b} provide any guarantee, security or the like on behalf of the ultimate beneficiaries

viii) Undisclosed income

ix}

x)

xi)

The Company does not have any unrecorded transactions in the books of account which have been surrendered or disclosed as Income during the year in the tax assessment
under the Income Tax Act, 1961.

Iransactions in crypto currency or virtual currency
The Company has not traded or invested in crypte currency or virtual currency during the year ended March 31, 2025,

The Commpany has not revalued its property, plant and equipment (including right-of-use assets) or intangible assets or both during the year ended March 31, 2025.

Reaistration of charges or satisfaction with Registrar of Companies
There are no charges or satisfaction which are pending to be registered with the Registrar of Companies as on March 31,2025,
Other Statutory information

i As per the provisions of Section 135 of the Companies Act,2013, the Company was not required to spend any amount on Corporate Social Responsibility {CSR} activities
during the year ended March 31,2025

li There was no amount outstanding and due for transfer to the Investor Education and Protection Fund during the year ended March 31,2025,

ili The Company has no leng-term contracts including derivative contracts having material foreseeable lnsses as on March 31,2025,

jv The Company has not recelved any whistleblower complaint during the year ended March 31, 2025.

v There are no pending litigations as at March 31,2025 having impact on the financial position of the Company.

vi There is no Core Investment Company within the group as defined in the regulations made by the Reserve Bank of India.

51 Ratio Analysis
Ratios As on As on
March 31, 2025  March 31, 2024 |
Capital to risk-welghted assets ratio (CRAR) 95.73% 96.03%
Tier I CRAR 95.73% 96.03%
Tier II CRAR [¢] 0]
Liquidity Coverage Ratio Not applicable Not applicable

The Company is not required to comply with the guidelines on Liguidity Coverage Ratio (LCR) in line with Circular dt. 04.11.2019 RBI/2015-20/88 DOR.NBFC (PD} CC.
No.102/03.10.001/ 2019-20 issued by RBIL.

The figures of the above ratios are based on Ind AS financials in terms of RBI Circular dated March 13, 2020 RBI/2019-20/170 DOR (NBFC).CC, PD. No.109/22.10.106/201%
20 and are inclusive of subsequent realization of gains shown under Capital Reserve as per the scheme of arrangement,

52 Dividend
The Board of Directors has not recommended any dividend during the financial year.

53 All amaunts In the financial statements and notes have been presented in thousand up-to two decimals as per requirement of Schedule IIT except per share data and uniess
otherwise stated. Figures in brackets represent corresponding previous year figures.

As per Qur report of even date attached For and on behalf of the Board of Directors

For RAJESH KUMAR GOKUL CHANDRA & ASSOCIATES :
Chartered Accountants

Firm Registration No. 323891E

ARCHNA JHUNJHUNWA i O };a \ P K Goel Vikas Jalan j"
Partner o] . Director Director
ICAI Membership No. 069098 \;_\}‘ '\ DIN No. 00021153 DIN No. 01714220
Place : KOLKATA ﬂ/’/‘/_ /g "L{ wAS
Date :May 30, 2025
Nirmal Kumar Taparia Surya Kant Gupta
Company Secretary CFrO

Membership No. 14371 PAN No.- ADNPGA0B3F



JAGAT TRADING ENTERPRISES LIMITED

Registered Office: 208, Magnum House II, Karampura Community Centre, New Delhi 110015
CIN: L74999DL1982PLCO14411, www jtel.co.in Email: jogatiradin terpriseslimited@gmail.com

Attendance Slip
DP Id* Folio No.
Client Id* No. Of Shares
Name and Address of the Shareholder: Signature:
Emait ID: PAN No:

| hereby record my presence at the 42n¢ Annual General Meeting of the Company held on Wednesday, the 24" Seplember
2025 at 11.00 AM at the Regd. Office of the Company at 208, Magnum House I, Karampura Community Centre, New Delhi- 15

*Applicable for investors holding shares in electronic form.

Form No. MGT-11
Proxy Form [Pursuant to section 105 (é) of the Companies Act, 2013 and rule 19 (3) of the Companies (Management and
Administration) Rules, 2014]
JAGAT TRADING ENTERPRISES LIMITED
Registered Office: 208, Magnum House I, Karampura Community Centre, New Delhi- 110015
CiN: 174999DL1982PLCO1 4411, www.jtel.co.in, Email: jagattradingenterpriseslimited@gmail.com
PROXY FORM OF FORTYTH ANNUAL GENERAL MEETING

DPID CLIENTID FOLIO NO NO OF SHARE(S) HELD

* Applicable for investors holding shares in electronic form.

I/We, being the member(s) of above-named company and having shares of the Company, | / we hereby appoint:

1) of having e-mail id or failing him/her
2) of having e-mail id or failing him/her
3) of having e-mail id or failing him/her

and whose signature(s) are appended below as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 42m!
Annual General Meeting of the Company. o be held on Wednesday, the 24th September 2025 at 11.00 AM at the Registered Office of
the Company at 208, Magnum House |, Karampura Community Centre, New Delhi 15 and af any adjournment thereof inrespect of such
resolutions as are indicated below:;

Description of the Business as set out in the Notice dated 13.08.2025 No of | / We assent|] / We dissent to
Shares to the the resolution
resolution (AGAINST)
(FOR)

ORDINARY BUSINESS
To Consider & Adopt Audited Financial Statement, Report of Board of Director and
Auditors thereon for the year ended 31 March 2025.

To appoint a Director in place of Shri Vikas Jalan (DIN No: 01714220}, who retires by
rotation at the ensuing Annual general Meeting and being eligible offers himself for
reappointment as such as per the provisions of Section 152 (6) of Companies Act, 2013

SPECIAL BUSINESS: ORDINARY RESOLUTION
To appoint Secretarial Auditors of the Companyto Mr, DP Gupta of M/s. SGS Associates
LLP, Company Secretary, having ICS! registration No: FCS: 2411 & M No. 1508

SPECIAL BUSINESS: ORDINARY RESOLUTION
To appoint Internat Auditors of the Company to Mr. Sunil Gupta of M/s. Sunil Anil &
Associates, Chartered Accountant, having Firm Registration No: 007464N and ICAl

Registration No: 085946

SPECIAL BUSINESS: ORDINARY RESOLUTION
To Authorised Board Under Section 181 of the Companies Act, 2013 foran amount of Rs

75.00 Lakh.
Signed this day of 2025 Signature of Shareholder Am"gg;";me
Signature of 1+ Proxy-holder Signature of 2r< Proxy-holder Signature of 3¢ Proxy holder
Place: E Mail ID: ID Proof No:

EVSN (E-Voting Sequence Number) : 250818030
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