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Independent Auditor’s Review Report on Unaudited Financial Results of Jagat Trading
Enterprises Limited for the quarter and half year ended September 30, 2019 pursuant to the
Requlation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Requlations, 2015

To
The Board of Directors of
Jagat Trading Enterprises Limited

1 We have reviewed the accompanying statement of unaudited financial results (“the statement”) of
Jagat Trading Enterprises Limited ("the Company") for the quarter and half year ended September 30,
2019, attached herewith , being submitted by the company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with Circular No.
CIR/ICFD/FAC/62/2016 dated July 05, 2016. This Statement, which is the responsibility of the Company's
Management and has been approved by the Board of Directors, has been compiled from the related
interim financial statements which has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS
34) prescribed under section 133 of the Companies Act 2013, read with relevant rules issued there-under
and other accounting principles generally accepted in India. Our responsibility is to issue a report on the
statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor
of the Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatements. A review is limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit
and, accordingly, we do not express an audit opinion.

3, Based on our review conducted as above, nothing has come to our attention that causes us to
believe- that the accompanying Statement of Unaudited Financial Results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

4. The Statement includes the unaudited financial results for the quarter and half year ended
September 30, 2018 which was not subjected to Limited Review by us.

For CHATURVEDI &CO
Chartered Accountants

Firm Registration No. 302137E
PANKAJ CHATURVEDI

New Delhi Partner,

December 12, 2019 ) Membership No. 091239
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{Rs in Thousand)
. 5 of Standal Unaudited Results for the Q and Half year Ended Seg ber 30,2019
|Particulars Quarter Ended Half Year Ended
30-09-2019 30-06-2019 30-09-2018 80-09-2019 30-09-2018
Reviewed Reviewed Revi Revi rp
1 Revenue from operations
it) Interast income 756.16 715.07 1,679.18 147123 1,679.18
b) Dividend income 2557 0.60 555 2617 753
) Net gain on fair value changes 1,180.67 907.85 - 2,088,572
d} Sale of stock in trade 1,427.98 4.740.21 2,351 81 E.168 19 11928 49
¢) Other operating income - 134 1.34 150
3,390.38 6,365.07 4,036 54 9,755 45 13,617.69
2 |Other income 4699 112.19 38.00 159 18 60.00
i |Total Income (142) 3,437.37 6,477.26 4,074.54 9,914.63 13,677.69
a Expenses
a) Finance cost 516.58 486.16 774.29 1,002 74 1,487.06
bl Net loss on fair value changes - 1,528 72 2,784 11
c} Purchase of stock in trade 295431 769.40 6,785.04 3751 16,974 71
d) Changes in inventonies of stock in trade 1,845 80 5,294 84 12,889 90) 7,140.64 (3,361 65)
g Employee benefits expenses 1,159.23 115923 1,018.84 2316 46 207287
h} Depreciation, amortization and imparment 2,58 287 276 € 1% aaq
1) Provision for assets : . (1,173.00) 1.264 50
}) Other expenses 20166 Al a1 455.7% 1,040 47 6,654 38
Total Expenses (4) 6,680.16 8,551.11 6,502.50 15,231.27 21.822.12
5 Profit / (Loss) before exceptional items and tax (3-4) (3,242, 79) {2,013 85} (2.427.96) {5,316.64) (14,145.03)
(] Exceptional items . > (822 74) {2.592.38)
7 |Profit/{loss) before tax (5+6) (3,242.79) (2,073.85) 13,250.70) (5.316.64) (17.137.81)
8 Tax Expense:
Current tax 5 K
Deferred tax (519.47) 191.12 1,043.49 (128.35) 4236
Tax related to earlier period
(519.47) 191.12 1,043.49 {328.35) 4236
a9 |Profit / (loss) for the period from continuing operation (7-8) (2.723.32) {2.264.97) (4,294.19) (4,988.29) (17,179.77)
10 |Other Comprehensive Income
(i} ttems that will not be reclassified to profit or loss
(it} Income tax refating to items that will not be reclassified to profit of loss -
fi} Items that will be reclassified 1o profit or loss
ii) Income tax relating to items that will be reclassibied to profit or less
11 |Total Comprehensive income for the period (9+10) (2,723.32) {2,264.97) {4,294 19) {4,988 29) (17,178.77)
{Comprising profit/ (loss) and other comprehensive income for the pericd |
17 |Paid-up equity share capital | Face value of Rs. 10 gach } 50,816.40 50,816.40 50,616.40 50,816.40 50,816.40
13 |Earnings per equity shares
Basic (Rs.) (0,54} {0.45} 10.85) 10,98} |3.38)
Diluted (Rs ) (0.54) (0.45) (0.85) {0.98) [3.38)

(Net Annuaiised)

{Not Annuatised)

(Not Annualised)

{Mot Annuatised)

fhNot Annuaiised)
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Cash and cash equivatents at the end of the period

{Rs in Thousand
Cash Flow St
Feescisen Half Year Ended

' 30-09-2019
Reviewed

Cash Flow from Operating Activities
Profit /(loss) belore tax {5,316.64)
Adjustment for:

Depreciation, amortization and impairment 5.15
Net gain on fair value changes 2.088.52
|Operating profit before working capital changes (3,222.97)
(incerease) [ decrease in Trade Recevables 1,503.81
(Incerease) / decraase in Loans {5,000.00)
(Incerease) / decrease in Other financial assets . (30.00)
(Incerease) / decrease in Inventories 7,140 b4
(incerease| / decrease in Other non-financial assets 175,22
Incerease / (decrease) in Other financial iabilities (1,472.46)
Incerease / (decrease) in Provisions 103.57
Cash genrated from operation (802.19)
Direct taxes (paid )/ refund 1.103.66
Net cash flow from/ (used in) operating activities (A) 301.47

Cash Flow fram Investing Activities
Proceeds / [purchase) of investments t177.04)
Sale / {Purchase) of Property, plant and equipment (7.91)
Net cash flow from/ (used in) Investing activities (B)

(384.95
Cash Flow from Financing Activities
Net cash flow from/ (used in) Financing activities (C) 2
Net increase/(decrease) in cash and cash equivalents (A + B + C) (83.48)
Cash and cash equivalents at the beginning of the year 2589 13

2,515.65
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(Rs in Th d)
Stat t of Assets and Liabilities )
| Particulars . Half Year Ended
30-09-2019
Reviewed
ASSETS i
1 |Financials Assets
a) Cash and cash equivalents 3,515 65
b) Recelvables
I Trade Receivables 1.398.57
. Other Receivables
¢} Loans 20,000.00
d) investments 42, 866.44
2} Other financial assets 30.00
66,810.66
2 |Non Financials Assets
a) Inventories d ) 9,957,69
b) Current tax assets 497.23
¢} Deferred tax assets 335,81
d) Property, plant and equipments 29 856.50
¢} Other non-financial assets 796.50
42,043.73

Total Assets 1,08,854.39
UIABILITIES AND EQUITY

1 |Financials Liabilities
a) Payables
i. Trade payahles
A total outstanding dues of micro enterprises and small enterprises; and
B. total cutstanding dues of creditors other than micro enterprises and small enterprises.

ii. Other payables

b) Borrowings 20,000,00
¢} Other financial liabilities 1,008 16
21,008.16

2 |Non Financials Liabilities
a) Provisions 1.591.45
1,591.45

3 |Equity
a) Equity share capital 50.816.40
b) Other equity 3543838
B6,254.78
Total Liabilities and Equity 108,854 39
Notes ;

1 The Unaudited Financial Result for the guater and half year ended September 30, 2019 have been approved by the Board of Director in their meeting held on December 12, 2019
after being reviewed and recommended by the Audit committee and the financial result have been subjected 1o limited review by the statutory auditors

2 Segment reporting as defined in Accounting Standard -17 is not applicable as the Company s in engaged in NBEC Business
1 Previous quarter and hall year ended figure have been regrouped / rearrange, wherever necessary.
4 (Other Expenses for h'zil' year ended as on September 30, 2019 included donation of Rs 500 thousand

5 As per Ministry of Corporate Affairs (MCA) notification dated February 16, 2015, the Indian Accounting Standards {indAS) are mandatory for th ecompany for the Financial year
commencing on or after April 01, 2019 Accordingly, the company has adopted IndAS from April 01, 2019 and the financial result for the quarter and half year ended September 30,
7019 is prepared in accordance with the principles laid down in the said IndAS and the Statutory Auditor have carried out the imited review of the same The finantial result for the
corresponding quarter and half year ended Seg ber 30, 2018 5 r d under IndAS and has not been subjected to limited review by the Statutory Auditors of the Company
However the management has exercised necessary due deligence to ensure that the financial résults provide a true and fair view of Company's Affairs

|Reconciliation of Statement of Profit and Loss as previosuly reported under IGAAP and Ind AS. Quarter Ended | Haif year Ended
. =] - 30-09-2018 30-09-2018
Net Profit/ [Loss) as per IGAAP (2.155.66) (14.166.87)
Add: [Change In Fair Value of Investments and inventory [Net of Tax} (2,138.53) (3.012.89)
Total Comprehensive Income for the Quarter |4_m‘1_gj (17,179.76)
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Place:  New Dethi
Dated- December 12, 2019

(Praveen Kumat Grel - Thairman
DIN No: 00021153




